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The Chronicle The total for all the clearing houses records a falling off 
2 e from the correponding week of "1892 of 6°2 per cent. 
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STATE AND CITY DEPARTMENT. 
Sce pages 226, 227, 228, 229 for our State and City 
Department. 
All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages, 








THE FINANCIAL SITUATION. 

There seems to be a turn towards a better condition 
of affairs this week. Of course we do not mean towards a 
cure, for that rests with Congress alone; only palliatives 
can be hoped for now, and these are being worked out 
and secured through public and individual concessions 
and distress. Prominent among the more hopeful 
features are the gold engagements in London for the 
United States. According to our private cable £1,807,- 
000 was taken from the Bank of England in the week 
ending Thursday for this country, and probably there 
is afloat from Great Britain to-day for New York and 
other American cities about 14 million dollars in all. 
Another favorable circumstance is the satisfactory 
result of the action taken by the savings banks in 
requiring the legal notice for the withdrawal of deposits. 
Before that step was taken a continuous fear was felt 
lest a run on those banks should be begun; the New 
York savings banks are sound, and in that view had 
not so much at risk as the money market had and the 
general situation, which would have been greatly dis- 
turbed if depositors had become nervous. Now that a 
uniform notice has been followed by the acquiescence of 
the people, the affair has had a very quieting effect, for 
it not only has put an end to the fear and uncertainty 
which prevailed, but also has served as a conspicuous 
evidence of improving confidence and consequently 
has imparted a degree of strength to the financial 
machinery of the whole country. 

Still another satisfactory circumstance is that as the 
week closes our New York banks are sending much less 
currency to the interior. Some say this is not because 
the demand has decreased but because of the inability 
of our Clearing House institutions to respond to the 
demand. We are inclined to the opinion from the in- 
formation we have gained that both conditions have 
tended to lessen the movement—that the call from the 
interior is less urgent and that the New York banks are 
less free. But however brought about it was a needful 
step for a time at least. Our banks will be actually 
stronger with the arrival of the gold now afloat, and 
that will begin to come in at once. Real strength is 
also imparted to the situation by the daily improving 
condition of the Treasury. Its gold reserve has now 
passed the 100-million limit again, and that, added to 
the better character of the banks’ reserves when rein- 
forced by gold imports, is certainly reassuring. Some 
movement, too, has been in progress to buy bonds and 
increase the bank note currency. That of course is a 
measure of great use at the moment in supplying custom- 
ers, but it isin the nature of a temporary expedient 
and not likely to be adopted so generally by the banks as 
some of the reports indicate. It does not add to the 
stability of our currency or improve credit in any im 
portant degree, and hence such supplies of notes quite 
quickly go out of sight without accomplishing all the 
good expected of them. The movement, however, is 
under the circumstances a favorable feature. A little 
incident of the week, typical of the times, has been 
the effort to establish a premium on small note cur- 
rency. We do not look upon the effort as important ; 
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how far the transactions have been made for effect and 


how far they are real it would be difficult to say, 

These better conditions have been reflected in the 
stock market and also to some extent in the money 
market. On call, as represented by bankers’ balances, 
money was active early on Monday, when loans were 
made at } of 1 per cent and interest, equa! to about 51 
per cent per annum, but later in the day the rate fel] 
to 3 percent. On the following day 10 percent wag 
the highest and 3 the lowest, and on Wednesday 
and Thursday the range was between 6 and 2 per cent, 
while yesterday the range was between 5 and 2} per 
cent. The average for the week hasbeen about 9 per 
cent ; renewals have been made at from 6 to 25, and 
while the banks and trust companies quote 6 per cent as 
the minimum, considerable amounts have been loaned 
by them on the Stock Exchange at the figures ruling 
there. Time contracts continue in urgent demand at 
profitable commissions, in addition to the 6 per 
cent rate of interest, and the offerings are very 
light. Practically nothing is doing in commer. 
cial paper. The banks have over $34,500,000 
of loan certificates outstanding; they are urgently 
called upon by their customers for extensions and for 
new loans, but they are powerless to relieve the neces- 
sities of merchants, and those who must have accom- 
modation have to obtain it by the sale of their paper 
on the best terms they can make. The Clearing-House 
Loan Committee have issued $9,300,000 loan certificates 
this week, andthe amount now outstanding is $34,530,- 
000. A large proportion of these new certificates have 
been issued to aid the foreign bankers in importing gold. 
The bankers deposit collateral with their banks and 
borrow the money on the security for a fixed period at 
an agreed-upon rate. The bank obtains loan certifi- 
cates against this collateral and when the gold arrives 
the loan will be repaid, the collateral released and the 
certificates canceled. The Boston Clearing House has 
issued $1,525,000 certificates this week and the amount 
outstanding there is $10,090,000. 

The large withdrawals of gold for shipment to New 
York during the week induced the Bank of England 
governors to advance the price of American eagles to 
76 shillings 9 pence and bar gold to 78 shillings 4 pence 
per ounce, and on Thursday the Bank’s minimum rate 
of discount was moved up to 3 per cent. The cable 
reports 60 to 90 day bank bills in London 3 per 
cent; at Paris the open market rate is 22 per 
cent ; at Berlin it is 34, and at Frankfort 32 per cent. 
Accor zing to our special cable from London the Bank 
of England lost £2,054,000 bullion during the week 
and it now holds £27,523,167. Our correspondent 
further advises us that the loss was due to exports of 
£1,807,000, all to the United States, shipments of 
£474,000 to the interior of Great Britain, and imports of 
£227,000— £108,000 coming from Brazil, £90,000 from 
Egypt, £11,000 from China and £18,000 from sundry 
sources. ; 

Our foreign exchange market was unsettled early 2 
the week, lower on Wednesday and firmer at the close. 
The offerings were largely from the arbitrage houses, 
with a fair supply of commercial bills, but 
there was a steady demand to remit for prospective 
imports of gold, which caused a reaction on Thursday, 
and long sterling was then affected by the advance 2 
the discount rate in London. Compared with last Fri- 
day the market opened on Monday lower; Baring, 
Magoun & Co. reduced long half a cent; the 
of British North America made two reductions 
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half a cent each in both long and short; the 
Bank of Montreal lowered the long rate one 
cent and the short rate half a cent, and 
Ileidelbach, Ickelheimer & Co. reduced both long and 
short half acent. On Tuesday the Bank of British 
North America reduced both long and short half a 
cent, and Ifeidelbach, Ickelheimer & Co. and the 
Canadian Bank of Commerce reduced long half a cent. 
On Wednesday Brown Bros. reduced both long and 
short half a cent but subsequently they restored the 
long rate and moved the short up one cent; the Bank 
of British North America advanced short half a 
cent, while the Canadian Bank of Commerce re- 
duced both long and short half a cent. On Thurs- 
day Brown Bros. moved long up one-half and 
short one cent, Baring, Magoun & Co. ad- 
yanced short one cent, the Bank of British North 
America moved short up half a cent, the Bank of 
Montreal and the Canadian Bank of Commerce re- 
duced long half a cent, and Heidelbach, Ickelheimer 
& Co. advanced both long and short half a cent. 
Yesterday the Bank of British North America advanced 
short half a cent and the Canadian Bank of Commerce 
advanced both long and short half a cent. The market 
closed barely steady at 4 81 to 4 814 for 60 day and 
4844 to 485 for sight. Rates for actual business 
were at 480} to 4 80? for long, 483% to 4 84 for 
short, 4 847 to 485 for cable transfers and 4 79} to 
493 for both prime and documentary commercial 
bills) The arrivals of gold during the week have 
been $480,800 Spanish gold from Havana and $50,000 
gold from London by the Aller and $170,000 by the 
Augusta Victoria. The amount of gold now reported 
in transit aggregates about $14,000,000. 

Our statement of bank clearings for the month of 
July reflects the prevailing depression in business. The 
falling off is large and it is general, and the feature ob- 
served in the month preceling again appears—that is, 
the ratio of declineis heavier outside of New York than 
at New York. With New York included, the decrease 
amounts to 10°6 per cent; excluding New York the 
decrease reaches 15 per cent. In either case the show- 
ing is the most unfavorable of any month the present 
year, as may be seen from the following in our usual 


form. 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York. 





Ant. |— ugneeetneane: 
1893. 1892, P. Ot. 1893. | 1892, |P.Ot. 





| 8 ry $ $ 
January... 5,855,411,391 5,676,27° °28) 449 2,393,969,979 2,127,658,562/+12°5 
February -»| 5,085,814,190 6,227,472 663) —2°7, 2,013,949,391; 1,090,003,727, +1°5 
4 

















March....... 5,421,402,611) 5,314,646,028' +2°0 2,170,706,029, 2,054,019,575, +5°6 

PE Re Pees ere ors SPN pres ak ene 

Ast quar.. 16,462,653,192 16,214,413,289 +1°5. 6,583,625,399\ 6,171,691,864) +6°7 
| | 

April........| 4,954,786,862 5,104,830,951 —2°9 2,148,437,028 2,029,363,591| +5°9 

vee 5,254,481.72) | 5,048,894,961 +4°7/ 2,229,002,380, 2,068,616,396) +7°9 

June........ 4,555,350,182) 4,952,106,789 —8°0) 1,929,453,723 2,145,031,042|—10°0 


2d quar... 14,794,618,765 15,105,792,672 —2°1| 6,306,893,131 6,243,092,029) +1°0 


6 months. '31,257,276,957 31,324,205,961 —0°3| L2,890,518,52u 12,414,773,893} +38 
ee 4,161,195,465 4,653,241,659 wre 1,767,698,595) 2,077,764,938' —15°0 





For the separate cities the exhibit is much the same. 
Taking twenty-one leading points, all but one show 
a decrease from last year, and mostly in considerable 
amounts too. The exception is Providence, which re- 
porte larger clearings. Below we compare the totals at 
the cities referred to for this year with those for the 
three years preceding. The grand aggregate for July, 
1893, it will be observed, is smaller than for either of 
these preceding years, and the several cities, too, show 
12 most cases much smaller totals than in any of the 
other years The fact that ordinary business and 
banking methods have been s0 entirely disarranged, 





cash being greatly preferred to checks, has no doubt 
operated to make the decrease heavier than it other- 


wise would have been. 
BANK CLEARINGS AT LEADING CITIES. 













-- —-July.- ——-$——~  -—-- January 1 to July 31.-- 
000,0908s 1893. 1392. 1391. 1890. 18935. 1 392. 18 rhe 1890. 
(omitted) $ $ $ $ $ $ # $ 
New York... 2,393 2,578 2,473 2,833 20,750 21,488 13,534 21,623 
Chicago...... B51 423 363 35L 2,923 2,343 2,449 2,268 
Bostou....... 374 42k LOL 437 2,903 2.867 2,711 3,049 
Philadelphia 281 300 273 321 2,179 2,218 1,893 2,174 
8t. Louis .... 83 109 96 94 veel 62 633 615 
San Fran’co. 5) 67 75 7) 432 450 493 464 
Baltimore. = 61 63 63 63 433 453 410 145 
Pittsburg ... 56 63 61 73 435 Lt2 305 450 
Cincinnati... 47 60 56 52 412 429 $85 369 
New Orleans 27 29 23 2) 305 230 303 293 
Kansas Cy. 27 39 35 42 33 273 251 287 
Milwaukee.. 21 27 25 3l Vail 195 164 174 
Loutsvi! 21 31 31 36 217 220 219 243 
Bufltalo...... 33 34 37 23 239 233 217 129 
Detroit ..... 25 30 27 27 203 195 173 163 
Minneapolis. 23 3t 25 24 201 224 171 147 
Omaha...... 22 27 6 23 197 166 121 147 
Providence. . 25 24 22 23 183 161 157 152 
Cleveland. .. 23 25 24 26 17% 165 146 145 
Denver...... 10 22 20 24 140 159 132 151 
St. Paul..... 18 23 24 21 139 liv 127 125 
Total ...... 3,971 4,426 4,183 4,643 33,743 31,300 30,092 33,707 
Other cities.. 18) 239 209 184 1,675 1,639 1,473 1,271 











Total all... 4,161 4,656 4,392 4,827 35,418 35,930 31,565 34,978 
Outside N.Y. 1,768 2,078 1,914 1,994 14,658 14,492 13,031 13,355 

As regards business at the Stock Exchange, while 
that under existing methods has decidedly less effect 
than formerly in affecting the volume of bank clear- 
ings, yet it undoubtedly has some effect, and hence it 
is important to note that transactions on the Kxchange 
were larger in July 1893 than in July 1892. The 


figures are shown in the following table. 
SALES OF STOCKS AT THE NOW YORK STOCK EXCHANGE. 





1893, 1892, 





Month. | Number Values. Number 
\of Shares Par. | Actual, Ff Saares. Par. | 


| | : | : | | 
Jan..../10,583,961! 944,551,825) 705,648,128 9,992,045 933,019,100) 533,393,777 
feb....| 10,742,925 836,537,950) 566,749,945 11,434,111) 916,071,6 9) 571,389,647 


March.| 7,390,691 667,797,100) 453,432,872 6,933,946 773,129,899) 484,094,977 


Values. 














lst qr 28,717,580 umgemeel weed $0,945 39,360,100 2,65 2,220,509 1,583,559,40L 

j 
April...| 6,271,083] 691,037,389 389,697,813! 6,815,142) 555.5 20,390! 337,131,990 
May....| 8,972,435) 856,144,250, 465,085,607 6,17 $456) 579,245,525) 362,627,687 
June...) 4,823,997) 454,188,600 253,852,274 5,374,727) 504,537,159, 342,897,568 


O35 1,052,570,254 


2d qr. | 20,067,515/1,901,371,239 1,190,6435,496 18,366,325 1,630,:5( 








6 mos. .| 48,785,095 |4,420,261,105 2,826,460,459| 48,720,425 4,232,523,625 2,051,428,055 
July....| 5,895,187) 874,371,700! 322,593,471) 3,613,374) 357,597,359 229,303,649. 

Thus the value of the share sales was 322 million dol- 
lars the present year, against 229 million dollars last 
year. But while the transactions were heavier than a 
year ago, a3 would naturally be expected, the aggregate 
was by no means large, reaching only 5,895,187 shares. 
In May the share sales amounted to 8,972,435 shares, 
in February to 10,742,925 shares and in January to 
10,583,961 shares; in fact the aggregate for July is the 
smallest, with one exception, of any month this year. 
This indicates that the tremendous declines in prices 
which occurred were male on comparatively small 
transactions. 

The Atchison Topeka & Santa Fe has this week 
issued a statement of its gross and net earnings for 
June and the fiscal year which must be very grati- 


fying to the security holders of the company. 
For June there is an increase of $38,879 in 
gross earnings and an _ increase of $75,103 


in net earnings. For the twelve months the increase 
reaches no less than $2,774,758 in gross and $919,910 
in net. The company also furnishes an estimate of 
the fixed charges for the year, and after deducting 
these the surplus for 1892-93 stands at $2,582,747, 
against $1,646,838 for 1891. ‘This relates to the Atch- 
ison system proper, including the Colorado Midland in 
both years. The St. Louis & San Francisco shows 
$19,417 increase in gross and $23,901 decrease in net 
for the month, and $611,722 increase in gross and $28,- 
173 increase in net for the twelve months ; the surplas 
above charges is $54,791 for the ifecal year 1892-93, 
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against $26,618 for the twelve months of the previous 
fiscal year. 

The Chicago Milwaukee & St. Paul also has a very 
good statement of net earnings for June, an increase 
of $163,201 in gross being reported, with a decrease of 
$40,013 in expenses, making a gain in net for the 
month of $203,214. For the twelve months to June 
30 gross shows an increase of $1,691,546, expenses an 
increase of $1,673,103, and net an increase of $18,445. 
The San Antonio & Aransas Pass gains $41,395 in gross 


and $32,778 in net for June, and $191,840 in gross and 
$134,049 in net for the six months ending June 30. 
The Southern Pacific for June has $52,351 increase 


in gross and $57,290 decrease in net; for the six months 
this system has increased its gross earnings $1,048,986 
and its net $324,911. The Ohio & Mississippi reports 
gross of $342,040 for June 1893, against $302,017 for 
June 1892, and net of $96,687, against $42,828. The 
Western Maryland reports gross of $108,191, against 
$90,804, and net of $34,610, against $30,232. The 
Canadian Pacific has an increase in net for the month 
of $51,177, but for the six months suffers a decrease of 
$253,214. The Norfolk & Western falls $8,566 behind 
in net for the month while being $63,557 ahead 


for the half-year. The Philadelphia & Reading 
for June has an increase of $57,453 in gross 
on the Railroad Company and _ an _increase 


of $134,318 on the Coal & Iron Company, but as 
th cases increased more than the gain 
n gross there is a loss in net—$87,251 for the Rail- 
road Company and $20,572 for the Coal & Iron Com- 
pany. The Lehigh Valley return is for May, and 
this time shows a decrease both grozs and net— 
$76,682 in the former and 809 in the latter. The 
Mexican (entral has an increase for June of $62,259 
in gross but a decrease of $24,933 in net. The Rio 
Grande Western lost $11,460 in gross but gained a 
trifle in net. The Chicago Burlington & Northern 
reports gross increased $14,241 and net diminished 
$10,738. The Norfolk & Southern has gross of $47,- 
683 against $42,669, and net of $20,487 against 
$18,856. The Mexican International reports $27,051 
increase in grozs and $19,827 increase in net for June 
and $208,057 increase in gross and $25,830 decrease in 
net for the half-year. 

The following table indicates the amount of bullion 
in the principal European banks. 
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— Aug. 3, 1893. Aug, 4, 1892. 
Silver. | Total. Gold. Silver. Total. 
s | s s a s 
Eengland......., 27,523,167) .......... | 27,528,167] 26,707,777) ...0..00-. 26,707,777 
France........ 1,085,090 119,925,618} 65,417,940 51,813,520 117,231,360 
Germany’.... 66,500 10,122,500) 40,489,000] 36,748,500 12,249,500 48,998,000 
Aust.-Hung’y 10,600,000 16,390,000} 26,990,000] 5,957,000 16,852,000) 22,839,000 
Netherlands... 2,817,000 7,022,000] 9,839,000| 3,217,000) 7,279,000| 10,496,000 
Nat.Belgium* 2,535,333 1,267,667) 3,803,000 2,914,000) 1,457,000 4,371,000 
Spain.......... 7,916,000 6,508,000) 14,424,000 7,596,000) 5,019,090 12,615,000 








Tot. this week 150,598,525 92,295,257 242,993,785 1$5,588,117 94,670,020 243,258,137 
Tot. prev. w'k 152.767.431 92.474.670 245,241,101 148,414,892 94,549,640 242,964,532 


« The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat+ we are able to obtain; in neither case is it claimed to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe tne aivision 
we make is a close approximation. 

NorTe.—We receive the foregoing results weekly by cable, and whil, 
not all of the date given at the head of the column, they are the re 
turns issued nearest to that date—that is, the latest reported figures. - 





The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


| 








Wek E Aug. 4, 1893. Receive Shipped by | Net Interior 

N. ¥. Banks. N.Y. Banks.| Movement. 
CUPTENCY ........cccccseeeeseceseeeeee| $2,594,000) $6,021,000) Loss $3,427,000 | 
Gold 411,000; 2,241,000' Loss. 1,330,000 | 








—_-__ -_—- ' 
Total gold and lega) tenders....| $3,005,000) $3,262,000 Loss $5,257,009 ' 





With the Sub-Treasury operations and gold imports. 
the result is as follows. 





Week ending Aug. 4, 1808. Into Out of | Net Change in 
Banks. Banks. | Bank Holdings, 








$3,005,000| $8,262,000 J.0ss.85,257,000 
16,200,000] 15,200,000 Gain. 1,000,000 


$12,205,000|#23,462,000 Loss.$4,257,000 


Banks’ interior movement, as above 
Sub-Treas. oper. and gold imports.. 


Total gold and legal tenders..... | 




















HAT GOLD IMPORTS ARE COSTING US. 


We have witnessed this week what may be called the 
culminating event of a series of transactions which, 
taken as a whole, by no means exhibit the shrewdnesg 
the nation had become famous for. The affair of this 
week we refer to is the gold imports in prospect, which 
are such a source of gratification because they promise 
to relieve in a measure the distress the public hag 
been suffering and to prevent greater evils feared. But 
jt is worth a moment’s thought to consider what we are 
paying for this gold. A high official told the public in 
substance less than a year ago that it would cause him 
no uneasiness to see 200 millions gold leave the United 
States. What a contrast to that remark is the fact 
that there is afloat for America to-day only about 14 
million dollars, and yet the commercial classes of the 
whole nation are rejoicing over its shipment, and have 
good reason to do so too. As further contrast note also 
how that gold has been obtained and what it has cost. It 
has been obtained through failures all over the country ; 
through distress for money, as a leading merchant ex- 
presses it, greater than America has ever felt before; 
through such high quotations for time loans that 
to the ordinary business man they have been pro- 
hibitory. 

We say the gold has been obtained through these in- 
fluences, for these are the conditions which have de- 
pressed the foreign exchange market until it has be- 
come feasible to import gold. ‘The other interesting 
question is—What are we paying for this gold? We 
are paying for it in securities, many of them far lower 
than they have ever been sold before. We are paying 
for it also in wheat at the lowest price it has ever 
touched, and this in face of the fact that Europe will 
want every bushel of our surplus this year. We are 
paying for it in other commodities the values of nearly 
all of which are seriously depressed. These facts ap- 
peal with much force to those members of both houses 
of Congress who claim that silver purchases are not 
hurtful, for, as we have said, this is only the culmi- 
nating act of a series of which each has pointed by 
way of contrast or by direct action to silver purchases. 
The first was in the nature of a contrast in 1879, for 
our undeveloped country has always been in pressing 
need of capital. Soit has come about that the more 
prominent epochs in our financial progress have beet 
intimately connected with loans obtained from richer 
nations of the money we so much wanted and which 
they wished to employ. In 1879 the terms of these 
borrowings became very favorable to us, for at that date, 

as we state in a subsequent article, we won the world’s 
esteem and trust by an achievement it was thought we 
could not attain, that is by establishing a gold basis 


for our currency. Under the influence of that act 





| Europe took our securities freely at low rates of inter 





est—very much lower than we had ever paid before— 
and loaned us the capital to put into our railroads and 
other industries. 
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~ That was the first act in the series. We got and used 
to great advantage the capital wanted, paying then only 
four or five per cent for it, and Europe held our obli- 

tions. Both parties, the borrower and the lender, 
profited by that transaction. With the next act we are 
confronted by different surroundings. The currency 
stability which we had at so great a sacrifice attained 
and which paid us for the sacrifice many times over in 
the confidence it secured at home and abroad we in a 
thoughtless moment endangered. Almost before even 
conservative classes realized the situation values were 
on the verge of a tumble from gold to silver, that is a 
loss of thirty to fifty per cent. Ofcourse Europe saw 
this change in prospect long before we did, for the 
lender is always sharper than the borrower in 
scenting danger. What happened next? Just 


what we might have expected. London, Berlin 
and other centres where our securities had been 
placed got them together as fast as practicable and sent 
them to New York for sale. In this manner, as much 


of the floating capital Hurope had lent us as could be 


dislodged was hurried home ; and as the general public 


in America did not realize how close to the danger line | 
our currency had got, the foreign seller obtained from | 
us in some cases more and in others not much less than | 


he gave for his bonds and stocks, we thereby taking 


them back at very much higher values than the | 


same securities are selling to-day. We settled with 
these London, Berlin and other holders in the usual 
way, first by sending merchandise so far as Europe 
would take our products and the balance we paid in 
gold. Of course this was a depleting process, for it is 
hardly necessary to add that a nation which needs fresh 
capital every year to keep its industries active cannot 
be bled in the way we have disclosed without exhaus- 
tion. 

Now—strange though it be, it is true—the same 
securities we bought back from Europe at high 
prices, many of them bought not so very long ago, we 
are delighted to return to London at an awful sacrifice 
—that is, far below their real value if our currency 
was on a stable basis—because by means of those sales 
and by means of sales of commodities at correspond- 
ingly depressed prices (for they too are depressed by this 
same silver scare) we are getting a little gold shipped 
to us. The facts in the foregoing are indisputable. 
As to the opinions, any Congressman who takes excep- 
tion to them and insists that it is not the stability of 
our currency that is in question should satisfy himself 
and the people what it is that causes a!l the difference 
between 1880 and 1893 in the figure at which 
Europe can be tempted to make investments here. 
In 1880 we could market bonds abroad read- 
ily at prices netting 4 to 5 per cent; recently 
London has been buying of us good bonds, which with 
the rise in market price that will occur, if we ever stop 
making fictitious money, will net the purchaser from 
10 to 30 per cent profit. According to our view this 
difference is merely the measure of the greater risk cap- 
ital is assuming now in coming here. If that is nota 
Correct opinion, tell us, please, what is. At all 
events, it would seem to be the obvious duty of 
each legislator in fulfilling his trust to do his best 
to restore the condition of 1880 so far at least as to 
enable the country to get a little gold when wanted 
Without descending to the methods in vogue at 
the pawnbroker’s shop. That method is a mark 


. Of national dishonesty, and is humiliating as well as 


costly, 


IS IT THE BALANCE OF TRADE OR THE 
SILVER LAW? 


We have been surprised of late at the frequent repe- 
tition of the opinion that ‘‘it is not because of the 1890 
Silver Purchase law but because the balance of trade 
has been so enormously against us that gold to such a 
large amount has been exported the past year.” If 
this thought was uttered only by the people of Man- 
tana, Colorado and other States, where every one is 
interested in the production of silver, or if we only had 
to add to those the few erratic people in the East. 
who still profess confidence in that metal, we should 
make no reference to the suggestion. But there are 
among us men of influence and of ‘‘ gumption ” who 
seem to get unexpectedly interviewed now-a-days, and 
who are doing harm by giving expression to this same 
opinion. ‘To be sure in some cases the idea is stated in 
a little less positive form, but even when in that shape 
the inference is always left that it is not silver but 





'something else that is causing the dislocation in busi- 
| ness. 

| Is this a proper occasion for encouraging in any 
/ manner or degre: the continuance of the stupid currency 
contrivance which has long been doing so much to im- 
| peril our industries ’ We do not say that there is no 
|mischievous influence helping on this harmful work 


| besides silver. Probably a serious crisis never occurred 

|which could be charged wholly to a single force. 

There is though always an obvious, dominant force, one 
which, until it be checked, will prevent recovery even 

if all others be stayed. The dominant force now is no 
doubt the Silver Purchase law. In that belief 

the nation is almost of one mind ; it recogniues too 
that owing to the action of that law the 
country is on the verge of a most fearful catastrophe. 
Already the cry of distress is heard from every part of 
the land. Yet the people are not by any means 
insolvent ; it is not a condition of insolvency which is 

causing so many banks, bankers and merchants to 

suspend payment. But if the strain is prolonged, they 

will all be pushed into insolvency, and a vast crowd far 

larger will follow in their wake. Relief is consequently 

needed and needed quickly. In fact the urgency is so 
| pressing that it causes deep anxiety lest the opinions of 
| these men, prominent in political as well as in business 
| circles, may tend to delay a relief measure, especially in 

| the Senate. 

The idea urged in the interviews referred to is a bold 
one, for it calls upon the country to entirely ignore the 
leading events in our commercial history since 1879, 
The purpose appears to have been to try the whole case 
by the results of the fiscal year of 1893. We need go 
back no farther than 1892 to controvert this position, 
and to prove how intense has been the pressure our 
silver currency has exerted, developing to a most 
dangerous pitch before the present fiscal year began. 
Only note the trade conditions in February to June, 
1892, inclusive. With one exception the country never 
had such a favorable merchandise balance as then 
existed. We began February, 1892, with (including 
silver) a little over 200 million dollars net standing in 
our favor; on March 1 the corresponding net balance 
was over 2224 million dollars; on April 1 it was a little 
under 220 millions; and so on until July 1, 1892, when 
the corresponding net balance was still 2204 million 
dollars. Now in face of this situation what ought to 








have happened and what did hapgen. Even these 
interviewed individuals must admit that we ought to 
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have received large supplies of gold from Europe; but 
instead of that we exported a considerable amount of 
gold nef during every one of those months, and the 
gross exports were large. In June the gross exports of 
gold were over 17 million dollars and the net was over 
164 million dollars ; even in July the gross was about 
103 million dollars and the net 10} millions. 

Such an embargo laid by some occult power on the im- 
ports of gold added to this compulsory outflow which 
the foregoing facts disclose is explainable in no way 
except on the assumption that our over- valued silver 
currency was at length acting with a force suggestive 
of imminent danger. The tension produced be- 
came further obvious from month to month after 
the fiscal year of 1892-93 opened—the markets grew 
more and more sensitive, the half-year closing with 
&@ semi-panic in Wall Street, money touching 40 per 
cent and securities suffering a material decline. In 
writing that week (CHRONICLE December 24 1892, 
page 1,058) on gold exports and the uneasiness they 
created we represented the situation accurately by 
stating (in reply toacritic who said that there was 
no cause for alarm) that ‘certainly there was no need 
for alarm if alarm was to be felt only when our currency 
had reached the point of immediate collapse. Passen- 
gers on a railroad train under full headway approaching 
a broken trestle would have no cause for alarm if they 
knew that the engineer would stop in time to prevent 
the wreck ; but not knowing that, would their fear 
wait until the leap into the chasm? Just so it is now 
with reference to our currency conditions. There is 
alarm and there is cause for it; and it only reflects on 
one’s intelligence to deny that there is. We are heed- 
lessly rushing on in a course which if continued will in 
theend * * * bedestructive of all values.” That 
was the condition last December, a condition which 
had been developing with quickened pace all through 
the calendar year of 1892. It would aid in refreshing 
the memory and gaining a more vivid sense of the situ- 
ation at that time if our readers would look over again 
the article we have quoted from. 

What nas been said draws attention to the circum- 
stance that the Jast fiscal year’s outflow of gold had be- 
gun five months before that fiscal year (1892-93) opened 
and while the country was still adding to its almost 
phenomenal trade balance. That is to say the facts 
given above prove that the gold outflow at that time 
was clearly independent of and indeed in conflict with 
the trade situation, and also that the movements of gold 
and merchandise during the fiscal year 1892-93 are so 
connected with those of 1891-92 that the former can- 
not be interpreted apart from the latter. In this 
relationship we have likewise an important suggestion ; 
for it points to the general truth that there is no 
likelier way of becoming involved in error than to 
isolate the imports and exports for a single twelve 
months and attempt to analyze them. Especially is 
the difficulty increased when the inquiry relates 
to a matter so latent in its workings as a vicious 
currency. Had we time it would be highly inter- 
esting to review in detail the whole course of our 
trade since the Bland silver bill was passed. Every 
year of the history is in many ways instructive. But 
there have been successive stages in the progressive in- 
fluence of this insidious agent, each of which has left 
“te evidence of its action clearly marked in our trade 

ecords. An inquiry along that line will prove a 
shorter method for illustrating the truth which is 
called in question, that the forcing of silver into circu- 





lation has tended from the start to drive gold out of 
the country—a movement which has been accumulating 
force down to the latest date. 

Let us, and in a general way, examine these 
successive phases in the movement. We may 
at some future time take occasion to discuss the 
subject more elaborately, for it not only has a present 
interest in the United States but has a continuing in- 
terest to the world at large, illustrating as it does the 
persistent operation of an important economic principle 
through all the years of ourexperiment. Our coinage 
began in 1878, so that on Jan. 1, 1879, when we re- 
sumed gold payments there were only 22,495,550 dol- 
larscoined, and of these only $6,204,081, counting both 
the dollars and certificates, were actually afloat. With 
gold payments establighed more active business followed 
and the increased activity gave employment for 
additional currency. We obtained new supplies of 
all sorts—national bank notes from $%319,640,560 
June 30, 1878, increased so as to reach on June 30, 
1882, a total of $360,982,713. Gold also kept coming 
in rapidly, more or less each year, the largest total 
being for the fiscal year ending June 30, 1881, when 
the net reached $97,466,127 ; the net aggregate for the 
six years ending with June 30, 1883, was $187,671,027. 
At this latter date, however, a complete change in the 
movement occurred. Silver in circulation had kept ata 
small figure for the first three of the six years mentioned ; 
but on June 30, 1883, the aggregate outstanding began 
to assume larger proportions, the total of dollars and 
certificates outstanding on that day ($35,341,880 in 
dollars and $88,616,831 in certificates) being $123,- 
958,711, and on June 30, 1884, the aggregate had 
risen to $169,605,604, and on June 30, 1885, to $178,- 
372,915. 

What were the results of these new conditions ? Re- 
member that we had for several years after the estab- 
lishment of gold payments been receiving gold in 
large and increasing quantities. The nation had won 
the confidence of the whole world by its successful 
endeavor, and was reaping the fruits of its success by a 
flood of new capital, giving fresh vigor to all its indus- 
tries. But strangely enough, when we sowed our wheat 
we sowed tares with it. Unexpectedly the tares, which 
always have a vigorous growth, had now begun to 
plague us. Our people can easily recall the distressing 
industrial situation which began near the close of the 
calendar year 1883 and continued through 1884 and 
1885 and into 1886. The repellent action of silver on 
gold was illustrated in the three years, beginning at 
the same date as the depression just referred to, 
or soon after July 1, 1883. During the following 
twelve months (that is, during the fiscal year of 1883-4) 
instead of there being any import of gold there 
was an export of that metal amounting to $18,- 
250,640, notwithstanding the exports of merchandise 
were $72,815,916 net in that fiscal year; and for 
the three fiscal years 1884, 1885 and 1886, 
although the merchandise exports netted the large fav- 
orable balance of $281,567,036, there was a net export 
of gold in the same three years of $22,245,678. We 
might extend these figures and remarks by adding the 
facts respecting other movements which were concur- 
rent with and a part of those mentioned, and which 
confirm them. But what has been presented is suffi- 
cient for this occasion, as it suffices to fix attention 
upon the main features of the problem from 1879 to 
1885. The reader has seen (1) that up to the time silver 
became troublesome we were importing gold largely; 
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and that (2) just as soon as silver and silv-. certificates 
got into circulation that movement supped and a re- 
yerse movement began—that i. instead of an import of 
gold there was an export of that metal in face of a 
large favorable merchandise balance. 

But why, it may be asked, did not silver go on exercis- 
ing thereafter this same and even a greater repellent 
influence on gold, since the silver coins and certificates 
afloat were not decreasing, but continued to increase? 
The answer is a very simple one, and we have fully 
get out the facts with reference to it on previous 
ocvasions. In the first place, though it is true that 
this action did not develop at once as rapidly as 
many anticipated, it is not true that it was sus- 
pended. Silver continued to exhibit the same kind 
of influence, as may be gathered from the single 
fact (though we might mention others) that we 
have had a net export of gold every year but two 
since 1885. ‘There are, however, several very important 
circumstances to be mentioned which acted as a check to 
the growing influence of silver. One was that the 
administration which went into power in 1885 witl- 
drew from circulation and canceled or kept in the 
Treasury the surplus silver certificates that collected 
in New York and congested the money market. Still 
another circumstance which no doubt was chiefly in- 
strumental in deferring the threatened catastrophe may 
be summed up in the single statement that from June 
30, 1852, to June 30, 1890 (about the time the new 
silver bill went into operation), the national bank 
notes decreased very nearly 200 million dollars. The 


total at the earlier date was at its maximum $360,982,- 
713; at first the decline from that date was slow, but 
it soon became more rapid and then dropped quite de- 
cidedly year by year. 


In this way, and further by the 
withdrawal of small bank notes and the substitution of 
small silver certificates, a broader field was made for 
the occupancy of silver. It is easy to see that as bank 
notes decreased in the aggregate and all small notes were 
withdrawn, more silver dollars and certificates could be 
absorbed by finding needed work for such issues in our 
domestic commerce, just as a larger usc was found for 
half dollars before the silver dollar went into circula- 
tion and crowded them out. 

We at length reach the final stage in this silver 
experiment. If the reader will turn to our article two 
weeks since (pages 125, &c.), giving a historical review 
of the foreign commerce of the country for the fiscal 
year ending with June 30, 1893, he will find (on page 
126) two interesting compilations—one of the merchan- 
dise movement and the other of the gold and silver 
movement since 1881. Confining the attention for 
this occasion to the figures for the last four years he will 
notice that for the first three years the merchandise trade 
Retted each year a large balance in favor of the United 
States. We have already referred to the last of them, 
1891-2, when the total favorable balance (including the 
het silver exports) reached the enormous amount of 
$215,731,159. Next look at the gold movement; there it 
will be seen that for every one of those three years we 
exported more gold than we received, and this was true 
even in 1892 when our trade balance was so immense. 
All this is so recent, the conclusion seems to be so 
obvious, and we have gone over the situation during 
those years so frequently, that there can be no need to 
dwell upon the facts again. We must assume that every 
man of fair intelligence outside the silver States will 
admit that for the years just mentioned there is 
Positive proof of the active work of the inferior metal 





preventing an import cf gold, though the trade situa- 
tion called for large gold imports, and forcing an ex- 
port of that metal. Onestriking peculiarity which we 
have not mentioned is thatevery quarter of the calendar 
year of 1892 showed a net export of gold. No wonder that. 
the belief grew rapidly almost from the opening month 
of the year that we were speeding on a course which 
must culminate soon in the derangement of all values. 

These remarks bring our investigation down to De- 
cember 31, 1892. Omitting from consideration for the 
moment the six months ending with that date, being 
the first half of the fiscal year 1892-93, the only logical 
conclusion with reference to the remainder of the 
period reviewed is that what is known as the Gresham 
law has all the time been in active operation ; its action 
was first manifest soon after the earliest issues of silver 
under the Bland law, and had been growing rapidly in 
energy during the three years ending with June 30th, 
1892. Accepting that conclusion, how clearly incredible 
the proposition advanced in the interviews mentioned 
above becomes; for we are asked to acquiesce in the un- 
supported assertion that the inferior metal suddenly 
ceased on July 1, 1892, to have any influence on the 
movement of gold, and that the outflow of gold since 
that date, though the metal has been leaving us as never 
before, has been due to an adverse trade balance. That 
assertion we say is simply incredible, and, even if there 
were no direct or tangible evidence within the twelve 
months of its inaccuracy, would be rejected. But for- 
tunately there is evidence which discredits the con- 
clusion, a portion of which relating to the first six 
months of the year ending with December 31, 1892, 
we have already referred to. 

As additional evidence, note first what is the true 
amount of the trade balance for the whole fiscal year 
1892-93, which is relied upon soconfidently. As itstands 
in the Government record the total merchandise balance 
is $93,652,981 less $17,544,067 net silver exported; de- 
ducting the silver, we have left the nominal amount 
of $76,108,914. But that is not the oniy deduction 
to be made. According to the latest information given 
out by the Bureau of Statistics, it now appears that the 
balance for 1892-93 has been largely over-stated, as the 
imports from South American countries have been 
entered in the record at the values of the depre- 
ciated currency whence the imports came. A 
Washington dispatch published a little more than two 
weeks ago estimated the excess in the record on that 
account for the year at about 50 million dollars. If on 
further investigation that proves to be a correct estimate, 
it leaves the year’s merchandise balance against the Uni- 
ted States for the fiscal year 1892-93 at only $26,108,914.* 
Even this, however, cannot represent the situation of the 
outstanding foreign trade balance sheet. To accept 
that total as the amount due from America, it would 
be necessary to assume that the debt owing the United 
States on the previous year’s merchandise trade wae 
wholly liquidated at the end of that year. Of course 
no euch condition is shown by the official statement. 
As we have remarked previously in this article, the 
favorable balance for 1891-92, including the net silver 
exports, was on July 1, 1892, $215,731,159. If we 





* This article was written and almost all of it intype before the ap- 
pearance in the New York Times on Thursday morning of this week of 
the statement by Mr. Ford, Chief of the Bureau of Btatistics, to ths 
effect that $75,000,000 of the total imports as stated ia the figures for 
1892-93 was fictitious. As we had already usel the previous estimate 
in our article; we make no change, only noting here that if the larger 
figures be adopted, the argument is the same, though the result woul l 
be a little more striking; in either case our sppglusion would seem 
be strong enough, 
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deduct the above unfavorable balance for 1892-93 
(26,108,914) from the favorable balance for 1891-92 
(215,731,159), we appear to have left standing in 
favor of the United States on the two years’ trade ac- 
count $189,622,245. Making our usual allowance of 
100 million dollars a year for interest, freights, &c., 
due to the outside world in addition to the value of 
the imports, the trade account for the two years would 
about balance, leaving the last year’s net gold exports 
entirely uncalled for. 

But perhaps some one will say in response to our 
figures that there were securities sent home by Europe 
for which the gold exports were required. ‘That is 
precisely the conclusion we reach and what we would 
assert. European capital is always seeking investment. 
Its field is the world, but within that field no country 
possesses the attraction for this capital that the United 
States does. In a normal condition of our foreign 
trade, and so long as the laws do not endanger the con- 
tract, the flow of foreign capital into the United States 
will go on uninterruptedly. Hence when instead of 
can inflow it is admitted that there has been in any 
given year a net outflow of foreign capital, the admis- 
zion is an acknowledgment of the action of some irri- 
tating cause like the silver law ; for the outflow shows 
not only a disturbed trade but also shows that fear is 
controlling capital, since it is a direction of the move- 
ment out of accord with the law which prevails under 
normal conditions. That conclusion is wholly reliable 
even when based upon the facts of any single year; but 
how satisfactory and convincing the proof becomes if a 
series of years be taken, as has been done to-day, and 
if it be shown, as we have shown, that during all that 
time there is no accounting for the gold movements 
except on the assumption of an adverse influence expell- 
ang the gold by expelling foreign capital. 








RAILROAD CAPITALIZATION AND 
RAILROAD TRANSPORTATION 
CHARGES. 


‘Two or three weeks ago ex-Senator Reagan, the 
Chairman of the Texas Railroad Commission, delivered 
an address at San Marcos, Texas, on the Railroad Prob- 
Jem. About the same time there appeared from the 
«printer copies of a book entitled ‘Report of Changes in 
Railway Transportation Rates on Freight Traffic 
throughout the United States, 1852 to 1893,” prepared 
by ©. C. McCain, the Auditor of the Inter-State Com- 
merce Commission, for the United States Senate Com- 
mittee on Finance, as a contribation to that committee’s 
dnvestigation into the subject of Prices, Wages and 
Transportation. Tere is of course no connection be- 
tween the two circumstances noted. We join them 
together because it is interesting and instructive 
to examine some of Mr. Reagan’s statements in 
the light of the facts disclosed by the report of 
Mr. McCain. 

4ne or two of Mr. Reagan’s suggestions are not with- 
faut merit, but his remarks would carry more weight if 
he did not display such an obvious bias against the 
cailroads and if his criticisms of railroad management 
were expressed in temperate terms and language. 
After citing figures to show the magnitude of the rail- 
way industry, he says: ‘‘These corporations have no 
human sympathies, no conscience, and, in the language 
ef another, ‘no souls to be damned and: no visible 
Sodies to be kicked.’ Our necessities and progress 


and perpetuities more endless than has before been 
known in the world.” In another place we find him 
speaking of ‘‘the horrid demoralization and crime 
which has so long disgraced railroad management. 

With it all Mr. Reagan affects an air of fairness which 
might be misleading if the effort were not so trans- 
parent. Admitting that in railroad management, ag 
in every other department of human activity, there 
have in the past been abuses, such strong and general 
characterizations involving the whole body of rail- 
road officials are entirely without warrant and have 
nothing to justify them, and can only defeat their 
object. 

Mr. Reagan refers to the “‘ historic” struggle in which 
the State of Texas and its people are now engaged, and 
as a ‘‘ prelude” to his remarks on the railroad ques- 
tion he carries his hearers back to Revolutionary times. 
“The people in Colonial times,” he says, ‘‘learnt the 
art of self-government and recognized the value of 
civil and religious liberty. The American Revolution 
developed among them an amount of courage, en- 
durance and self-denial rarely manifested by any part 
of the human family. In the early years of the re- 
public they taught the nations how liberty could be 
maintained under simple, inexpensive self-government. 
Later they illustrated the blessings and glories of dem- 
ocratic government founded on the will and sustained 
by the wisdom and virtue of the people.” This is cer- 
tainly a very patriotic sentiment, but it seems to us that 
the treatment of the railroads of the State of Texas, 
through Mr. Reagan, the Chairman of the S:ate Board 
of Railroad Commissioners, has hardly been in accord 
with it. It savors neither of “‘liberty” nor of ‘‘ wis- 
dom and virtue” to seek to enforce schedules of rates, 
as the great State of Texas has been doing, so low that 
the only result to the roads can be bankruptcy, and to 
adopt a repressive policy towards the roads in other 
respects. 

By far the greater portion of Mr. Reagan’s address is 
devoted to the subject of stock-watering and fictitious 
capitalization, and to the fact that large fortunes have 
been made through this and other objectionable prac- 
tices. He gives that as one of the main reasons why 
government should control and regulate rates; rail- 
roads, he argues, should not be allowed to earn a re- 
turn on a fictitious or inflated capitalization. Asa 
matter of fact, it is well known that the course of rates 
in this country has been governed entirely by competi- 
tion, and that whether a road’s capitalization was large 
or small has exercised not the remotest influence on 
its transportation charges. But Mr. Reagan will not 
admit that competition operates to prevent excessive 
rates. Asarule, he says, they (the railroads) combine 
to maintain rates. ‘‘ Sometimes we hear of rate wars 
between roads, but this is not, and is not intended to 
be, competition in the interest of the people. They come 
from the efforts of the roads to cheat one another or 
from attempts of one road to invade what is claimed to 
be the territory of another. And these rate wars do 
more injury to the patrons of the roads engaged in 
them, by unsettling business and values, than they do 
good by reducing rates.” 

Mr. Reagan quotes very extensively from the remarks 
and writings of others. In fact the address is made 
up in the main of quotations of that kind, and of 
course only such quotations have been selected as con- 
tain adverse criticisms upon railroad management. 
Where there is a basis for the criticisms they nearly 





Have thus called into existence monopolies more vast 


all reflect conditions which no longer exist. For in- 
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stance, Mr. Reagan includes among his extracts even 
the following time-honored tale, which for a period of 
about twenty years has done duty as an argument 
against American railroad management, and which 
forms the ready stock in trade of every one desiring to 
make a point against the roads: ‘‘ The financial free- 
pooting which railway managers have the power to 
practice is a vast subject. Even the practice of stock- 
watering and pooling seems to be surpassed by the 
achievement of a prominent railway adventurer who, 
practically confessing the betrayal of his trust as Presi - 
dent of the Erie Railway, restored $9,000,000 of the 
diverted securities and then made a profit of his shame, 
realizing by the advance in Erie shares more than the 
yalue of the stocks and bonds which he had returned 
to the corporation.” 

The event here narrated relates to the early period of 
our railroad history, and stood exceptional even in that 
period. It does not at all reflect present methods and 
conditions, and would in fact be practically impossible 
now. To refer to it as if it afforded a type or sample of 
railroad management as it exists to-day, or even as it 
existed a quarter cf a century ago, is to pervert the 
facts. As concerns the Erie itself, which was the 
victim of the special case of bad management noted, 
the property to this day shows evidences of the bur- 
dens and bad usage to which it was subjected so many 
years ago, and only last week was again put in the 
hands of receivers. That notwithstanding the growth 
of the road’s traffic, and the increase in population 
and manufacturing and industrial activity of the 
country, the property has not even yet recovered from 
the effects of that early adverse period is in itself the 
strongest proof that transportation charges are con- 
trolled by circumstances and events entirely outside of 
and having no connection with a road’s capitalization. 
In truth, in this part of the country it is too patent 
to need demonstration that with the Erie, as with the 
other trunk lines, rivalry and competition have been the 
governing factors in the course of rates. 

Passing from a consideration of this particular case 
to the general question of over-capitalization in its 
bearing on rates, the same reasoning applies. It is 
worth noting that the amount of fictitious capitaliza- 
tion in our railroads is very much exaggerated. If it 
be true that the aggregate of railroad capitalization 
ten or fifteen years ago comprised a large amount of 
water, since in the construction of new roads the stock 
in a great many instances was given as a bonus, the 
bonds representing the cost of the road, a statement of 
that kind as applied to the present time could only 
be made with important qualifications, and for three 
Teasons. In the first place the old methods of capital- 
ization no longer exist, or at least are practiced to a 
very much smaller extent, a large part of the new mileage 
built in recent years having been built without the 
creation of much if any fictitious capital. In the 
second place, there have been numerous foreclosures, 
and to the extent that these have wiped out capitaliza- 
tion, the amount of “ water” in the grand total for 
the country has been diminished. Most important of 
all, in recent years large sums have been spent for addi- 
tions, improvements, &c., and paid for out of earnings, 
the money being used in that way instead of applied to 
dividends on stocks and in some cases even to the exclu- 
Sion of interest payments on bonds. Where this has 
been done—and it has been done very extensively—the 
Value of railroad property has been increased without 
any increase in capitalization. We may refer to the Lake 





Shore, which furnishes perhaps an extreme case of the 
kind. That road has charged absolutely nothing to 
construction or equipment account since 1883, and yet 
in the interval very extensive outlays on the property 
have been made, considerable additional second 
track for instance having been provided (there being a 
second track now nearly the entire distance) and paid for 
out of earnings. If originally the capitalization of the 
property was in excess of the actual cash cost of the 
same, these additions, made without the creation 
of any new capital, have now entirely changed the 
situation. 

But whether there is much or little ‘“‘water” in the 
capitalization of our roads at the present time, the fact 
remains that the matter has had no bearing whatever 
on the course of rates. We all of us know how power- 
less the railroads have been to resist the downward 
tendency of rates. So many new roads have been built, 
competition has become so intense, and railroad com- 
missions and State legislatures have been so relentless 
in forcing the roads to adopt lower schedules of charges, 
that it would have been futile for railroad managers to 
undertake to fix rates in relation to capitalization, evenif 
they had had the disposition. It seems almost superfluous 
to argue this point in view of the palpable evidences on 
every side of the effects of the decline in rates—the 
great reduction of railroad dividends in so many cases, 
and the entire suspension in others. It will be useful, 
however, to give a few illustrations to show the extent 
and general nature of the decline, since the inference 
from Mr. Reagan’s remarks is that railroad man- 
agers have been keeping up rates in order to earn a re- 
turn on fictitious capital. Mr. C. C. McCain’s report 
answers well for the purpose. 

The report, we may say, is a very meritorious 
work. We have frequently shown how average rates per 
ton per mile have declined all overthecountry. But as 
these averages cover both local and through traffic, and 
high as well as low grade freights, and it is not possible 
to determine the proportions of each, the averages are 
necessarily not as conclusive as where we have theactual 
changes in the same classes of goods or the same com- 
modities from and to the same points. Mr. McCain’s 
report furnishes many comparisons of the latter kind. 
It brings together the freight schedules for a series 
of years. The report is especially useful, because no 
inquiry covering so wide a range has previously been 
attempted. One or two sections of the country are 
perhaps not as fully represented as could be desired, 
but it was a very difficult task in most cases to get the 
freight schedules for the earlier dates, and doubtless 
the compilation is as complete as it was possible to 
make it. In any event it furnishes a mass of informa- 
tion that cannot be obtained from any other source, 
and will constitute for those interested a standard work 
of reference. 

As the report is purely statistical, Mr McCain of 
course does not indulge in any extended comments. 
He makes the statement, however, that “‘from all of 
the forms of comparison presented, it is clearly demon- 
strated that there has been a constant downward ten- 
dency in freight charges in all sections of the country,” 
which is in accord with common knowledge. Every 
page of the report furnishes confirmation of the state- 
ment made, but we have space only for a few special 
illustrations. Here, for instance, is a table showing 
the rates charged since 1883 for the transportation 
of wheat and corn from points in-Mabraska to Chi- 
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FREIGHT RATES CHARGED FOR THE TRANSPORTATION OF WHEAT AND 
CORN FROM POINT3 IN NEBRASKA NAMED TO CHICAGO, 
FROM JAN. 1, 1883, TO TH# PR*SENT TIME. 





Rates, in cents per 100 pounds. 


Wheat. 
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No:r.—Between March 7 and 26, 1888, all through rates on grain 
were withdrawn, and rates were made on a combination of locals. 


This exhibit speaks for itself and it is unnecessary to 
make any comment uponit. Here is another table we 
find in Mr. McCain’s report. It furnishes a compari- 
son between 1893 and 1886 of the local freight rates on 
the Lake Shore & Michigan Southern Railroad Com- 
pany. 

COMPARISON OF LOCAL FREIGHT RATES FROM BUFFALO, N. Y., TO STA- 
TIONS NAMED CHARGED BY THE LAKE SHORE & MICHIGAN 
SOUTHERN RAILWAY DURING 1886 AND 1893. 


{1886 Middle and Western States classification; 1893 official classifi- 
cation. | 








Classes (rates in cents per 100 pounds). 

















4. { 5. 

Dis- From Buffal Zz = ls | 2 
dunes N'Y ts Fs @\/2/2/|% 
<< ._——— = -—— ee | | ——————— | 
Miles ; | 

120 Ashtabula, Ohio..... 2 » 18' 13%, 13 19 | 10 84 
io Cleveland, Ohw.... 1s «14 13 10%) 10 9% 
239 Norwalk, Vhic. | 85 22, 17% 16 | 13 | 12 | 1% 
298 ‘Toledo. Ohio.......... 35 22° 1734; 16 | 13 | 12 | 11k 
328 Adrian, “ich........ 25 23% 19 | 17 | 15 | 15 
368 Butler, Ind......... 2 25 19 7 | 15 § 
#81 |Homer, Mich 27 26 | 21 | 19 | 16 | 16% 
385 Coldwater. Mich..... 27, 26%, 21 | 19 | 16 | 17 
38 4Kendallville, Ind ... 2 25 | 19 17 | 15 | 15 
410 Eaton Rapids. Mich 2 6 21 i9 16 | 16% 
455 south Bend, Ind.... 50 30 26% 224) 19 17*, 17 
470 |Plainwell. Mich.... 50 | 43 37 | 30!) 27 | 22%| 19 | 17%] 17 
O40 Chicago, BR... ccoccees bu | 4236) 40) 37% 30 2746 22ni 20 | 17K) 17% 








~ It is important to remember that the decline in the 
various classes of freight does not reflect the full ex- 
tent of the reductions which have occurred in freight 
charges. The number of items in the different classes 
has been greatly increased, and in numerous instances 
articles have been transferred from one class to another 
bearing a much lower rate. Taking another section of 
the country, the following is a comparison between 
1893 and 1883 of local rates on the Milwaukee & Sz. 
Paul. 
COMPARISON OF LOCAL FRRIGHT RATES CHARGED FOR THE TRANSPOR- 

TATION OF CLASSIFIED TRAFFIC BY THE CHICAGO MILWAUKEE 
AND sT. PAUL RAILWAY FROM CHICAGO, ILL., TO STA- 


TIONS NAMED DURING YEARS 1833 AND 1895. 
Governed by Western classification. | 





* lasses (ratis in cents per 100 gon nds 


Di From ¢ 1 Ill to—!| Year 

tune 2t)/2inialsaiale ie D 
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= ’ ' 1883 | 70 | 55 | 45 271 271g 25 | 20 
2.8 Ma low Isys | 55 | 45 | 3S | 23 | 18 1$°| 15 | 13 









$00 |Melbourne, Towa...) jxg3 ¢2 52 38 23 41 | 48 | at | it is 
908 |Perry, lowa........}| 1663 37 | 62 | 47 37 | 38 37 | 32 | 26 | 20 
417 Manning, Iowa...../) '33 73 60 42 $0, 23 | 0 | 4 BO] Ing 
487 Council Bluffs, fa..}} isg3 72 G0 42 20 (25 30% 28 | a | 1% 








We can give ouly one other illustration, but that 
shall be from Mr. Reagan’s own State. The following 
contrasts the rates in 1893 and 1887 from Galveston to 
certain points in Texas, 








COMPARISON OF FREIGHT RATES CHARGED FOR THE TRANSPORTATION 
OF CLASSIFIED TRAFFIC FROM GALVESTON, TEX., TO STATIONS 
NAMED, VIA INTERNATIONAL & GREAT NORTHERN RAIL- 

ROAD AND TEXAS & PACIFIC RAILWAY, DURING 
1893 WITH THOSE IN EFFECT DURING 1887. 

[1887 joint Texas classification; 1893 Western classification. ] 




















Classes (rates in cents per 100 pounds), 




















Dis-| From Galveston, Year | ) pos 
tance Tex., to— 1. 2. 3. a ih ies lo 1D.) B. 
Miks | | We Be ey 
¢ 1887 115 | 105) 91| 82] 63! 29/51! 42! 39 

76} 66 57 | 48/38! 99 


594 Sweetwater, Tex.; 903 110 | 10288 | 
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1887 115 105; 91 of 5 
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* "sew fe §, 1887 197 180 | 156 | 133 | 111 | 100 | 
793 Pecos City, Tex...) 1893 435 | 120 , 110 103 | 79| 72 | 















: ee (| 1887 202/185 160 136 | 113 
Ok | Tegeh. Tes....... ¢ 1803 135 120, 110 13 79 73 | 0) a 
et pe 
2's , §| 1887 206 | 180 | 163 139 116 | 108 | 90) 72 55 
832 San Martine, Tex.{ 155% 335 120, 110, 103 | 79 72 56 | 15 | 38 
i § 1887 219 | 199 | 173 | 149 | 126 | 109 | 94! 75; 60 
881 |Van Horn, Tex...; 893 135 | 120 lu | 103 | 79] 7: | 56 | 45 | 38 
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ren 1887 230 208 | 182) 157 | 

908 Arispe, Tex....... }| 3903, 185 | 120 | 110 13 | 











If Mr. Reagan should study these records of rates 
instead of confining his attention so closely to events 
which occurred fifteen or twenty years ago, and which 
have no bearing on existing conditions, he might per- 
haps be induced to modify his views and see reasons 
for treating railroad interests less harshly. 
























Clearings by Telegraph.—Stock Exchange Clearing 
House Transaciions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month, The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1892 there is a decrease in the aggregate of 12°3 per cent. So 
far as the individual cities are concerned, New York exhibits 
a falling off of 9°1 per cent, and Boston, Philadelphia, Chi- 

























































cao, St. Louis and New Orleans also record losses. There is 
a gain in Baltimore of 5°3 per cent. 
CLEARINGS. Week Ending August 5. 

Returns by Telegraph. 1893, lave Per Cent 
New York....... $463,355,144 $509,526.329 —9'1 
BOSTON.cccee eee 69,712,450 80,331,282 —132 
Philadelphia .....ceceeee eosee- 55,184,713 59,195,642 -6'3 
Baltimore 12,176,302 11,587,487 +53 
RR. sania sasniansownreenne 65,877,687 83,557,009 —21-2 
St. Louis ..... 14,203,675 21,525,246 —340 
New Orleans ....20. ocoeeeeee- 5,189,033 6,904,318 —121 

Seven cities, 5days......| $685,699,304 $771,617,304 -1Ll 
Other cities, 5 days........... 108,294,618 145,016,219 —25°3 

Total all cities, 5 days....| $794,993,822 $9 6,633,523 —13°3 
All cities, 1 day...... 163,209,417 175,675,262 =T i 

Total all cities for week..) _ $958,203,338 | $1,092, 308,792 —12°3 

















Another table, our usual monthly de‘ailed statement of 
transactions on the various New York Exchaunyes, has also been 
crowded off of the first page. The results for the seven months 
of the current year are, however, given below and fur purposes 
of comparison the figures for the corresponding period of 
1892 are also presented. 













Seven Months, 1892, 





Seven Months, 1893, 




























Description. Par Vatue Actuai Aver’ ge Par Vuiuc Actua: ‘|Aver’sé 
or Quantity Value. Price. or Qu antity. Value. | Price 
—————. —— CC —-— —_ —_- rl rr 
, 330,282 caiitades 52,339,799 Re we 
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Gov't bonds F728 Se v2 13 11° 
State bonds $1,259 109 
Bank stocks te a 
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2850 3.3 318510115 > 63°6 174.030,618590 $3,147282705 

$4,602.45 61 9-LUc 12,144,000, — $7,011 065 
{$1.17 0022740 $40°17 | 14.1017) )| B91 659.98 5 
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Pet'l'm.bbis| 7,422.00 | 
Cotton..bis.| 27,20 .6 

Grain. bush.) 954,224,550] $6%+ 


weed 








of 56,263 7 73%@c. 
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Total value| 
The transactions of the Stock Exchange Clearing-House 
from July 24 down to and including Friday, August 4; also 
the aggregates for June and July in 1594 and 1892 have been 
as follows: 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


Shares, both sides.— -—— Balances, one side.—— shoes 
Shares. Value Snares. Cash. Olear’ . 













Oleared, Total Value, 
Month— * 83s 
June, 1892. 16.684,000 1,041, hy 200 1,598,750 94. 506 .790 1,433,971 Hy 
July, lsv2 9.807.400 “699.3 4,200 1.120.100 74, 186, 100 974. ‘700 & 4 
June, 1593. 17,190,700 1,016, my 000 1,682,000 $4,200, *y00 1,780,800 6.015 
’ 


Jwy 1843, 19,685,700 1100,000,000 1,790,300 88,100,000 2,752, 500 
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Shares, both sides.— ——~- Balances, one side.——~ _Sheels 
“Cleared. Total Value, “Shares. Value Shares Cash. Olear’d. 


uly 24.-1, 353.700 74,100,000 114,100 4,600,000 146,200 334 
J « 25. 71/068,600 53.609,000 85,100 3,700,000 116,800 311 
“ 26..1.4°6.900 77,400,000 117,700 5.600,000 1 : 
“ 297..1,594,400 84,500,000 149,800 6,900,000 279,100 330 
“ 28.. 1,141 141, 2000 60,000,000 123,900 5, 900,000 000 250, ;700 326 
6,617 f 100 349,600,000 590,600 26,700,000 986,800 1,634 

wt tyra 293; 566 16 5,500,000 280,400 19,650,000 222,500 1,239 


July 31..1, 677. 800 83,390,000 152,800 6,500,000 337,900 341 

Au 1..1,123,100 57,100,000 103,,100 4,700,000 125,300 31s 
rs. 912,400 50,000,000 74,600 3,600,000 104,000 3i4 

« 3..1,188,5°0 67,400,000 97,890 5,000,000 309,900 3: 
4..1,051,600 58,000,000 80,300 3,800, 000 121,700 322 














Tot. wk..5,953,400 316,300, 000 536,500 23,600,.0 000 998,800 1.617 
Wiklastyr3, 216, 500 207,700,009 391,700 25, 010,000 318,600 1,345 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelphia & 
Reading, Union Pacitic and Western Union. 








CONDITION OF NATIONAL BANKS IN PITTSBURG, CINCINNATI, 
AND CLEVELAND.—Mr. Jas. H. Eckels, Comptroller of the Cur- 
rency, has furnished us abstracts of the condition of the 
national banks in the above-named cities at the close of busi- 
ness on Wednesday, July 12, 1893. From them and from pre- 
vious reports we have prepared the following, which covers the 
results for July 12 and May 4, 1893, and for purposes of com- 
parison the figures for last year (July 12) are given : 


July 12, May 4, July 12, 
PITTSBURG. 1893, 1893. 1992, 
WUMDEP....  . ccccccccccccccccccccccce seeecece 28 27 26 
Resources— 
Loans and discounts, includ’g overdrafts.. $39,924,226 $41, 561, 952 $39,603,857 
Stocks, bonds, &c.... ....... 4,413,970 4,123,644 3.577 120 


3,090,237 ——-5,877.826 
1,878,063 $150,834 
2,732,575 —-2,60*.429 

923.475 BU2522 


Due from reserve agents 
Due from banks and bank 
Banking house, furniture and fixtures.. 

Other real estate and mortgages owned.. 

















































Gold coin anu certificates...... .c.-ceeceeeee 3,256,960 3, O0's 991 
Silver coin and certificates........---.-..+++ s 921,913 "722 22,330 
Legal tender notes and certif’sof deposit.. 1,624,404 2,558.376 2,341, oe 
BED OL COREE VOD .....002006 scccccccccoce 208,035 256,00L 274,24 
Exchanges for Clearing House.... 1,571,776 2,075,533 1,932, 319 
Current expenses and taxes paid. 71,227 176,210 68,602 
Premiums on U. 38. sapenete os 203,319 147,574 178,119 
Other resources. 371.092 330,719 $04,714 
ONE nccccescocecccocsccecensconosacecesoss $60,043,320 $64,083,233 $64,536,475 
Liabilities 
Capital stock paid im.....-....cccccccscccsccce - Stk. 460,009 $11,100,000 $10,990,000 
Surplus and undivided profits......... eee 448,132 8,534,805 7,719,630 
Circulation outstanding ............+++ cece 2 320, 340 1,955,089 1,5 16,370 
Dividends unpaid.............seeeeeeees . 50,020 153,782 139.592 
Individual deposits. . $1, D 18,069 35,381,954 36,257,068 
Other deposits..... 262,723 269,101 317,705 
Due to banks and bankers 5,004,793 6,581,907 7,651,922 
Other liabilities ... 1,338,743 126,604 110,288 
DORR. cccccccccccccccccccccesscccessoes eseee $60,043,320 $64,083,233 $64,536,475 
. Ju'y 12, May 4, July 12, 
aelncin NATI,. 1893, 1893, 1592, 
eeee socccccccce eecccccecccseresecscess 13 13 
_ 
Loans and di discounts, including overdrafts $23, aoe 986 $27,376,525 $29,764,891 
Stocks, bonds, KC.........66+ «eee 874,527 6,893,262 6,928.57 “6 
Due from reserve agents.. 2'718'547 2,624 ‘980 4,457,438 
Due from banks and banker: Bac ccccceee 2,319,139 3; 023,337 %,549,546 
Banking house, furniture and fixtures ° 373,745 373,745 417,023 
Other real estate and mortgages owned.. 58,724 nenee 40,967 
Gold coin and Certificares...........ss.ceees 3 e 3,031 868,065 1,172,310 
Silver coin and Certificates. .............0+ 299,765 640/812 
Legal tender notes and certifi. of deposit.. 3,357,243 2,960,214 
BD OL CONST BORE. 600. cccccccccoccessccces 239,590 392.: 
Exchanges for Clearing-House...........++ 220,968 
Current expenses and taxes paid ........+6 62,705 
Premiums on United States bonds....... ° 397,338 
ET DUNUNOND. coccccse-ccecccece vee €0 ° 258,797 
Mill Adetnvsntisnidessdiiecsabesianenasuel $11,468,493 $46,178,529 
Liabilities— 
Capital stock PALA IM... cece seeeeeee eeeeees $9,100,090 $9,109,000 
Surplus and undivided profits............+0. 3,818,933 3,622,010 
Circulation outstanding........cceeereceeees 2,192,80) ae 
Dividends unpaid . sein Jaleutesie 8.402 1 
Individual deposits..........eeeeeee TIIINIAL — 18,393'221  20,790'809 22,598" 
Other deposits ... .......... sikonle 714,008 711,735 a O47 
ue to banks and bankers ° 5,v11,724 8,099,723 12,787. 107 
Other liabilities..............0608 ane 739,400 1,v01, 1 50 292,300 | 
Pes sdeaciivistscarasecsatnieddebisinie - $41,468,403 “H48, 178, 329 $51,391,657 
July 12, May 4, July 12, 
cL = ¥ ELAND, 1s¥3, 1sw3, 1802. 
PN aiid 4siksy -davubauioaidmnnddaniainen il 11 lu 
oe, 3— 





Loans and discounts, includ’g overdrafts. $26,419,893 $27,330,275 
Stocks, bonds, &« 27 9 1.061.164 
















Due from reserve agents ...........eeececee L29H283 = -5,062"01: 
ue from banks anu bankers —........- 2,116,129 3,108.9 5 
Banking house, furniture and fixtures 511,170 
ther reai estate and mirtzages owne 311.2% 
Gold coin and certificates. .............+ 1,635,553 
Silver eviu and certificates. 22.0.0 222222 ° *153)282 
Legal tender notes and cert’fs of deposit... 942,00) 1,475,000 
lls of other banks. .............sgececceseces 120,311 151,729 
xchanges for Clearing-HoOuse.........ee00s 224,551 400,705 
Current expenses und taxes 5 paid buckiiehind 1,549 64,316 
remiums on U. 3. bunds oe. enc6ees 11,000 11,192 
Pe PUN csaccclisaceathecdceonhisendes 153,116 111,693 70,644 
3, re $35,031,829 $35,170,113 $35,819,320 
_ltanuities~ coves eee $35,631,829 $35,170,116 $35,819,320 
‘@pital stock paid in............. $9. 950,000 9,050,000 050,000 
Scrpiny and undivided proiits.......c.ccccus 2,564,695 ° $89,556 e07. ».5D68 
Tculation outstandio og it 550 bt ry 460 “6ul,t a 
recnds CE tckccce: o0-46 2.748 4,602 4,5 
Ctr idual deposits... 20. s-cccsceee 16,440,065 16, 212; 003 20, 094. 573 
Due to crosits Nenseseesnbase' cece se 62,522 57.070 5,921 
Duet send and banners 2,574,474 3,415,040 4, 087 441 
MUN stivaiaienensond eoce © 4,113,775 3,559,020 679, 8.7 














Refi Bind aaa Rett $35,631,829 $35,470,116 $35,349,320 | 





REVIEW OF PRICES 


= 


IN JULY—STOCKS, 
GOVERNMENT BONDS AND FOREIGN 


EXCHANGE. 


The following table shows the highest and lowest 


RAILROAD AND MISCELLANEOODS STOCFS. 


Railroads. 
Atchison Top. &3.Fe. 
Atlantic & Pacitic.... 
Baltimore & Ohio.... 
Bos. & N.Y.Ar L.,pf. 
‘Brooklyn Elevated. 
Buif. Roch. & P - ... 

Do pref. 
Bur. Ced. Rav.& Nor. 
Canadian Pacific. .... 


Canada Southern..... 


Centralof N. Jersey.. 
Central Pawitic....... 
Ches. &0., Vot.Tr.cert. 
Chicago & Alton..... 
Cuic, Burl. & Quincy. 
Chic. & East Lll...... 


Do _. 
Chic. Mil. & St. Paul. 


i) pref.. 
Chic. & Northwest... 
Do pref.. 
Chic. & Rock Island... 
! ~. P. Minn. &O. 


pref.. 
Cl. Gin. Chie. & St. L. 
Do ref. 


pr 
Cleve. & Pittsbur, 
Col. Hock. Val. & ‘ol. 
Do pref... 
Delaware & Hudson. 
Del. Lack. & Western 
Den. & Rio Grande... 
Do PUCE, .cacce 
Des Moines & Ft. D.. 
“pul. 8.8. & A id " 
* Do 
E.Tenn. Va. & Gat Ry. 
306 PIEE ccc cccscece 
2d pref ..... — 
Evausv. & Terre H.. 
Flint & Pere Marq.. 
Great North’n, pref.. 
Gr. B.W.&St.P.tr.rec. 
Cllinois Central....... 
towa Cenutral.....-... 
Do pref.. 
Kanawha & Mich.... 
Keok. & Ves, “., pf.. 
Lake Erie & West’n.. 
Do pref.. 
Lake Shore.......... ° 
Long Island......... 
Louisville & Nashv.. 
Luuisv. N. Alb. & Ch.. 
Do trustrects. 
Manhattan consol.... 
Michigan Central.... 
Minn. St. L.tr.r-cts. 
Pref. trust r-ceipts 
Mo. Kan. & Texus... 
Do pref....... 
Missouri Pacitic...... 
Mobiite & Ohiw........ 
Morris & Essex....... 
Nash. Chatt. & St. L. 
N. Y. Cent. & Hud. R. 
N.Y. Chic. & St. Louis 
Do 1st pref. 
Dm 2d pref. 
Y. & Harlem...... 
Y. Lake Erie & W. 
Do pref. 
. Y. & New England 
.Y. & North«ru pf. 
Y. Ont. & West.... 
N.Y. Susy. & West. .. 
Do new.. 
Do omg 
Do pref. new 
Norfolk & Western. 
Do pref... 
aa arn Pacitic..... 
pref... 
Ohio & Mississippi... 
Oreg. Ry. & Nav..... 
Orex. Sh. L. & U.N... 


’ * Unlisted. 


The range of Government bonds sold at the Stock E 
in July was as follows: 








Railroads, 
Peo. Decat. & E’ ville. 
P oria & Eastern ... 
Phila. & Read. ..... « 
P.O. C. & 86. L....-00 

i) pref.. 
Pittsb. Ft. W. & Chic. 
Pitts. & W. pf. tr. rec. 
Rensselaer & Sara... 
Kich. Ter. tr.: ects .. 

Do. pref. tr. rects, 
Rome Water & Ogd . 
St. * saa & Terre H. 

pret. 
St. Hts Southw..... 


it) 
8t. Paul Minn. eMan. 
8t. Paul & Duluth... 
Do pref.. 
Southern Pacific Co.. 
Texas & Pacitic...... 
Tol. Ann A, & No. M. 
Tol. & Ohio Central.. 
Do pref. 


Utica & Black River. 
Wab ee. nian eadeaa 
pre ef. 
Wheel. & L. Erie...... 
pref. 
Wisvonsin Cent. Co.. 
Express, 
Te ieee 


Welle, Fargo & Ci cas 


Coal & Mining, 
Col. C, & L. Develop.. 
Col. Fuel & fron... 

Do dn pref. 
Col. & Hock. C & [.. 
Consolidation Coal . 
Houmestake Mining... 
Maryland Coal pref... 
New Cent a: Coal ... 
Ontario Silver Min’g. 
Quicksilver ... .... 
Tenn. Coal & [ron.... 

Do pref. 

Various, 

Am. Cotton Oil Co.... 
Do pre 
American Dist. Tel.. 
‘am. — —_— Ca. 


ref.. 
Amer.’ Tel. & Cable. on 
*Amer. Tob. Co....... 
Do pref.. 
Chicago Gas Comp’y. 
Citizeus’ Gas(Bklyn.) 
Consolidated Gas Co. 
Dis. & Cat. Feed. Co. 
Etison Ei. Til. Co.... 
General Electric. .... 
Int. Cond. & Insul... 
Laclede Gas, St. Li... 
Do pref... 
Manhattan Beach. - 
Mich-Penin. Car., pf. 
Nat. Cord. new Gerus. 
Do pref.. 
“National Lead Co .. 
D pref... 
ational Linseed ... 
National “peceage —_ 
2d pref 
North Ame ric an Cl 0. 
Pacitic Maii........ oo 
Pipe Line Trust .... 
Pullman Palace Car. 
Silver jullioa certs.. 
Tex. Pac. and rust 
U.5. —— UO... cco 
vet. 
Western Union YLel.. 


t First instalment paid. 


RANGE OF GOVERNMENT BONDS IN JULY. 


4}98, 1891, 
reg., ext. @2 p. c. 
Opening.... 97 
ighest .... v7 
Lowest..... 97 


Closing .... 97 


48, 1907, 6s, c.’98, 68, 


coup. reg. 
1iu%4 108 
111% 108 
103 1.8 
108 103 


* prices bid—no sales during the month. 


prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of July, 1893. 


High. 
0 


161g 
135g 
50% 
8 
150 
111% 
54 
140 


12g 
38 
88 

8 
27 
122 
5742 


(xchange 


c. °99. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN JULY. 


Alabama, Class A.... 
Lou. new cons. 48... 


So. Car. non-fund. 68 
Jenn. new 8-ttle. 3s. 


am a 2 


69 


The daily -posted rates for 60 days and demand sterling 
exchange in July are given below, it being understood 
that bankers’ actual rates are usually w fraction below the 


prices posted, 
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BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1893. 









































60 De- 60 De- 60 De- 
days. | mand. ||\7¥!v-| days. | mand. ||7“!¥-| days. | mand. 
1482-3 (484-5 |/13...|4 82%-3/4 84%9-5//25..../4 83-19 |4 85-1g 
meanens B.)..0. ....|/14.../4 82%9-3/4 8419-5) /26..../8219-349 8419-545 
482-3 (484-5 |/15.../4 82%49-3/4 841,-5| /27..../4 8119-3/4 834-5 
ec H.|.... see+||16...|--ccee-B-[aree cune||28--0-)4 81-3 [4 8349 5 
83-4 [485-6 |/17...|4 82%-3i4 84149-5//29..../4 81-3 4834-5 
4 8319-4/4 8519-6//18.../4 8219-3/4 8419-5//30....|.......8./.... -... 
4 4 |48 19.../4 82%46-3/4 8419-5 /31..../4 81- 2g 834-419 
4 8314-4/4 8549-6) |20.../8219-319/8 419-54 
eenaees B.|.... .0<.|/21.../4 83-%4 [4 85-1g ||Open.|4 82-3 |4 84-5 
485-6 ||22.../4 83-19 |4 85-1, igh..|4 84 486 
8219-319|84 19-5 4g) /23...|....--. _ Pe Low../481 /|4 839 
14 82%9-3/4 8419-5//24...|4 83-19 14 85-19 Last... 4 81-219 8319-419 











DEBT STATEMENT JULY 31, 1898. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business July 31, 1893. 


INTEREST-BEARING DEBT 





) 


Amount Amount Outstanding. 


Issued. 


Int’r’t 
Pay’le 





Title of Loan. 








Registered. Coupon. Total. 
| ase a 
Q.-M.| $250,000. ,000| $25,868,500] sees «| $25,364,500 
Q.—J. | 740,866, ,800| 486,986,400 $72,618,850) 559,605,250 

40,012,750}... cennaaae 67,680 








@@, F’n’d Loan.1891 

Continued at 2p. c. 
és, F’ded Loan. .1907 
4s, Ref’d’g Certitic’s.| Q.—J.| 


Aggregate excl’d’:| a. | 
B’ds to Pac. RR.| .... | 1 000,s70,2601638,360,000 72,618,850) 585,087,440 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











¢ 30. July 31 
Funded Loan of 1891. matured September 2, 1891.. rit 500 00 $708,400 00 
= debt matured at various dates prior to Janu- 
y 1, 1861, and other items of debt masases | “ 
various dates subsequent to January 1, 1861.. 


ate of on on wate interest has ceased 
ID GRRRETIEY. cccccccnccesce © cccccccseccccccccosese $2,094,060 26 $2,081,530 20 


DEBT BEARING NO INTEREST 


POOMBOP MOORS. cece ccccccvcccccceccescccseseece ce: coscccceccoesece 
demand notes............ 
ational Bank notes: 


Redemption account 


1,874,560 26 1,373,230 26 








INTE, sins cacachavees . senccencceoncen $15,276,438 62 
Less amount estimated as lost or destroyed........ 8,376,034 Ou 
——_———_ 6, 900,504 62 
Aggregate of debt bearing no 'nterest............... eesccecessd $374,002,016 37 


OBRTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASBS OF SILVER BULLION. 





| Amount 
































| 
Classification of Certificatesand Notes. | Inthe | In 
Treasury. Circulation| Issued. 
Gold Certificates. ..........cc cc cceccceceeeeees $083,710 $87,611,022 $87,701,739 
BEYER COTCIMCRCOS... .0000c.cccccccrcccccccscces 2,843,114 330,188,390, 333,031,504 
Currency certificates............c.cceceeeeees 485,000 7,855,000 8,349,000 
Treasury notes of 1800, ..........ccesceceeeee 4,612,210 143,774,187, 148,286,348 
Aggregate of certificates.............---. ($7,934,034 $569,428,556 $577,362,501 
RECAPITULATION. 
Classification of Debt. July 31, June 30, Increase or 
1893. 18¥3, Decrease. 
$ $ $ 
Interest-bearing debt............ 585,037,440 00) 685,037,100 00 I. 340 006 
Debt on which int. has ceased.. 2,€81,530 26 2,094,060 26 D. 12,530 00 
Debt bearing no interest....... $74,002,046 37| 374,300,605 87| D. 298,559 50 
Aggregate of interest and non- 
interest bearing debt .......... 961,121,016 63) 961,431,766 13 D. 310,749 50 
Certificates and notes offset by 
an equal amount of cash in 
the Treasury..........cccecceeee 577,362,591 00! 584,553,920 00} D. 7,191,329 Ov 
Aggregate of debt, including | 
Oertificates and notes.......... 1,538,483,607 63 | 1,545,985,686 13 D.7,502,078 50 








CASH IN THE TREASURY. 


@old—Coin. a eee Rem ee $103,368,5: 
Bar -» $3,450, 390 452180, 813,962 98 
. 863,108.467 


Silver—Dollars.. 
















Subsidiary coi 12,556,745 0 
peccccs ccce 00. eoccccccsscecscccceccece ¢ * 119° 277, a = 494,942,945 00 

Paper—Legal tender notes (old = 22.286.6 

Treasury notes of 1890........ 4,512, 210 Er 
= Gold certificates... 93,710 00 

~pilver certiticates.. anes S 

Currenc certificates 485,000 00 

National bank notes 3,620,149 938— 33,840,796 02 
Other— bonds, interest and coupuns paid, await- 

NOIR 00 ccccacccanas, 06+6euedseundeons 575,046 30 


Minor coin and fractional currency............. 692 2 24 68 
posits in nat’! bunk deposi:aries—gen’l ace’t.. 11,571,468 45 
bus sing Officers’ Dalances.........cecceceseceees 3,904,703 74— 17,044,003 17 


ee eseeseees 


$732,641,707 17 
DEMAND LIABILITIES. 


Gold certificates. sandooqensecesecannccatanncssadentues $87,704,739 00 

Bilver certificates................... . 333,031, 504 4 

Certificates of depocit act June &, re 5,340,006 

Treasury notes of Lov . 148,288; 34 00-887, 362,591 00 
Fund for redemp. of uncurrent nat’! bank notes 6 M55 


























es, 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 
| Int. repaid by Companies. 
Principat! T™#rest | rrorest 


paid by | By Trans- | By cash pay- Of Inter’ st 
standing. | and not lthe U. S.| portation | m’ts;5p.c. | Patd by 
= paid. Service. |netearnings.|the U. 8, 


$ & g 8 8 8 
Cen. Pacific. | 25,885, 0 12¥,426 38,983,627 6,822,982 658,283) 31,502,369 





Name 
of Railway. 


























Kan. Pacific.| 6,303,000! 31,515) 9,911,133) 4,158,240]... ......| 5,752,898 
Uni’n Pacific|27,236,512| 13¢,182'41,299,753| 18,814,088 438,410) 27,047,260 
Cen. Br. U.P.| 1,600,000 8,000| 2,509,808 572,497 6,927| 1,980,384 
West. Pacific) 1,970,560 9,853) 2,850,585 9,367 covececes.| 2,841, 214 
Sioux C.& P.| 1,628,320) 8,142) 2,441,290 | ee 2,236,440 

Totals _._..|64 2512 323, 11/97, 296,202) __ 25,582,024) _1,108.6:20 71,810,582 











Bion etary: Commercial 1English F Hews 


{From our own correspondent. ] 
Lonpon, Saturday, July 22. 1893, 

The rate of discount in the open market is slowly moving 
up to about 144 percent. Distrust is very general and there 
are fears that gold in considerable amount may be withdrawn 
for New York, A million of dollars is actually going, and it 
is understood that more will follow. The supply of money is. 
exceptionally large. The reserve of the Bank of England 
exceeds 1914 millions sterling, against about 16°¢ millions 
sterling twelve months ago; and the ‘‘ other” deposits, in 
which are included the bankers’ balances, exceed 35 millions 
sterling. It is not easy, therefore, to raise rates. 

The price of silver has fluctuated during the week around 
33d. an ounce—a little over it earlier and a little under it later 
in the week. The preparations of the French Government ta 
coerce Siam are leading to a demand for Cochin China, The 
fall in exchange too has stimulated exports from China, and 
there is consequently a very good Chinese demand. There is 
also some demand for India; but, on the other hand, the ar- 
rivals from America are large. The India Council has again 
been unable to sell any of its bills or telegraphic transfers, 
On Wednesday it offered for tender 40 lakhs of rupees, and 
the only application was for 20,000 rupees, just one-fifth of a 
lakh. The price, too, was only 1s. 334d. per rupee. The 
Council accordingly made no allotments. For the moment 
the Council has the proceeds of the new sterling loan of 
£1,300,000 to draw upon, and it hopes that the applications on 
the part of the Eastern banks for the new rupee loan to be 
tendered for in Calcutta on the 15th of August will be large. 
If so, the banks will have to buy Council drafts to pay for 
the stock allotted. For the time being, however, the banks 
do not find it necessary to apply for drafts. The closing of 
the mints has almost stopped exports, and the demand for 
remittance is so small in consequence that the banks are able 
to supply it by sending out rupee paper. The troubles on 
the Stock Exchange are leading to Yarge sales here, while 
there is a very good demand for the paper in India. 

In the early part of the week the Stock Exchange was very 
feverish and almost panicky. Oa Tuesday more particularly 
the despondency was great, and prices in nearly all depart- 
ments fell heavily, the greatest fall being in American rail- 
road securities. Of course all kinds of alarmist rumors were 
circulated to account for the depression. It was said that 
one or two Anglo-American houses were in difficulties, that a 
London house largely interested in Mexican, South American 
and Spanish securities was also embarrassed, that new failures 
in Australia were to be looked for, and that the coming fort- 
nightly settlement next week would bring down several im- 
portant Stock Exchange houses. On Wednesday morning 
the rush to sell continued ; but about noon purchasers came 
in and an extraordinary transformation took place. The buy- 
ing was for not only large houses in the city, but for Con- 
tinental account likewise—French, German and Dutch—and 

the improvement has since continued. As far as can be as 
certained there is very little foundation for the alarmist 
rumors that had been circulated. Of course there has been 4 
very great depreciation in stocks, and naturally speculators 
have lost heavily, while the borrowing power even of in- 
vestors is reduced. But all that is a very different thing from 
wholesale insolvency such as was reported on Tuesday and on 
Wednesday morning. The chief cause of the ‘‘ slump,” at all 





Outstanding checks and drafts 3,409, 5i8 60 . 
Disbursing otneers? balances............. 23,515,301 58 events as far as London is coacerned, appears to have been 
ri RBs GIO. cc cocncescdcasssceccss 3,421, 3— 7,391.5 3 o.. . te onli 

ag jc SHelved 08 87,391,545 6° | unwise action on the part of some of the joint-stock banks. 

Net cash baisnce. 18,684, 634 eesactacctusissotneb’ 117,887,567 57 They are in the habit of lending largely on the Stock Ex- 
MABTORULG. 2... cccccccccccccccccccccscccccese ecccceessescserecces os $732,641,707 17 | change, and in consequenc ei dian mints 

Cash balunce in the Treasury June 30, 1803........c.0cceeceecceceees $122,462,200 38 B = 4 e of the closing of the Ind 

Cash balance in the Treasury July 31, 1898............cccccccccceees 117,587,567 57 | and the fall in silver that followed, they grew anxious. Ever 








Decrease Guring the Month... ..ccccccccccesseccccesersccvessosssoves $4,574,722 18 is ' 





since, therefore, they have been notifying Stock Exchange 


——==. 
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fees ee 
‘borrowers that they would expect a considerable proportion of 


the outstanding loans to be repaid. Brokers naturally gave 
notice to their clients that the accounts open must be reduced ; 
hence forced selling upon an extraordinary scale. After a 
while the bankers came to see the unwisdom of what they 
had been doing and they ceased to put pressure upon their 
customers. As soon as they did so there was a decided re- 
covery. Besides, the public is beginning to think that the 
fall in American securities has now discounted the conse- 
quences of the silver crisis, whatever they may be, and that 
very many of those securities are exceedingly cheap. The 
buying of the past few days has been largely of the stocks 
that are most discredited ; and, unless anything fresh should 
happen to alarm investors, it is probable that the buying will 
pow go on. The Continental Bourses were also weak on 
Monday and Tuesday, but since then they have been fairly 
well supported. There is much anxiety respecting Spain, and 
the finances of Italy are growing worse and worse. Still, the 
prevalent opinion here is that acrash in Spain will not be 
allowed this year, and nobody fears the insolvency of Italy, 
There is anxiety, too, respecting Argentina. There is no 
doubt that the country is improving economically, but the 
political outlook is by no means clear. The political situation 
in Brazil also is causing some disquiet. 

On Tuesday a very serious fire that has done considerable 
damage, destroying a large block of business premises, broke 
out in St. Mary Axe, a manufacturing district of the city. 
The losses are estimated at between £300,000 and £400,000, 
and wil! fall of course upon the insurance companies. 

On Wednesday and Thursday a conference of the repre- 
sentatives of the Federation miners met at Birmingham to 
consider the demand of the employers for a reduction of 25 
per cent in wages, and decided by an immense majority to 
resist, There was yesterday a futile conference between 
representatives of the employers and employed, and unless an 
agreement is arrived at next week there will be a lockout of 
about a quarter of a million of men. Public opinion is 
decidedly unfavorable to the employers, for everyone recog- 
nizes that to demand at once a reduction of 25 per cent is to 
provoke a quarrel. That a reduction, and a considerable one, 
is necessary, few doubt, but every one thinks that it ought to 
have been made by steps. Some of the employers in conse- 
quence have been writing to the papers stating that the de- 
mand is misunderstood. Since 1888 there has been a rise in 
miners’ wages of about 45 per cent by four advances of 10 per 
cent each, and the explanation now offered is that the em- 
ployers are asking only for a 25 per cent reduction off this 
tise, The miners, however, contend that that is not the de- 
mand, but a reduction of 25 per cent upon the full wages 
earned, It is still possible that an explanation between the 
two parties may open the way for an amicable settlement. 

The dividends so far declared by our railway companies are 
very satisfactory, showing that the home trade in spite of so 
many crises alroad and distrust here has been wonderfully 
well maintained. This week the North Eastern declares a 
dividend of 434 per cent per annum, against 3 per cent twelve 
months ago. The North Eastern depends largely upon the 
iron and coal industries in the North of England, and it will 
be recollected that for nearly three months in the first half of 


last year there was a great strike in Durham, paralyzing the 
North of England trade. The London & South Western 
announces a dividend of 434 per cent, comparing with 414 per 
per cent twelve months ago. The improvement is largely due 
to the development of the trade of Southampton. The Great 
Eastern distrioutes 34 per cent per annum, the same as twelve 
months ago. The Metropolitan Railway Company announces 
a dividend of 314 per cent per annum on the railway stoek 
and 244 per cent ou the surplus land stock, both being at the 
same rate as twelve months ago. The London Chatham & 

ver Company pays £1 4s. per cent, against £1 14s, twelve 
months ago, 

The foliowing return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
compared with the last three years: 

1893. 1892. 1891, 1890, 

July 19, July. 20, July 92, July 28. 
Circulation .......... dieauusasthee 26,705,510 26,495,490 26,190,770 25,014,015 
Public deposits... 4,999,231 4,788,704 4,123,248 3,739,508 
Other deposits 35,037,231 $2,425,460 36,789,419 27,584,813 
Government securities .......... 13,707,044 13,491,022 12,128,006 14,503,257 
Other securities 25,139,031 25,053,271 29,695,648 22,712,013 
19,279,065 16,718,961 17,263,288 12,272,095 
29,534,575 26,764,851 27,004,058 20,836,110 

Prop. assets to liabilities perct. 4715-16 44 11-16 42 38 15-16 

Bank rate................ per cent. 246 2 26 4 

Consols 234 per cent 99 1-16 96 13-16 95 13-16 95 5-16 

131,573,000 113,894,000 142,882,000 





The following shows the imports of cereal produce into the 
United Kingdom during the first forty-six weeks of the 
season compared with previous seasons : 

IMPORTS. 

1892-93. 1891-92. 1890-91. 1889-90. 

Imports of wheat.owt.57,206,491 61,705,809 51,492,867 50,412,740 
Barley 15,062,656 396 15,496,714 13,632,441 
CONN. cnananarcnnececs 1B 0LE Ee 14,063,577 11,047,373 
Peas 1,984,303 1,817,223 1,627,865 
2,755,031 3,044,978 

26,696,890 36,965,839 

FIOUL....00--seeee---2 18,293,679 17,691,166 14,206,271 15,015,276 


Supplies available for consumption (exclusive of stock+ on 


September 1): 

1892-93. 1891-92. 1890-91. 1889-90. 
Wheat owt.57,206,491 61,705,809 51,492,867 50,412,740 
Imports of flour 18,293,679 17,691,166 14,206,271 15,015,276 
Sales of home-grown.24,215,788 28,769,895 32,441,970 42,909,000 
Total...nccssceeee 99,715,958 108,166,870 98,141,108 108,337,016 
1892-93. 1891-92. 1889-90. 
Aver. price wheat week.26s. 8d. 29s. 1d, 38s. 3d. 338. 10d. 
Average price, season..26s. 9d. 33s. 10d, 34s. 10d, 308. 7d. 
The following shows the quantities of wheat, flour ard 

maize afloat to the United Kingdom: 

Thisweek. Last week, 1892. 1891. 

Wheat...... ars. 3,085,000° 3,708,000 1,757,500 2,060,000 
qrs 306,000 300,000 296,000 221,000 


Flour, equal to " ’ , ’ - 
Maize..... pooosed qre. 542,000 538,000 633,000 410,000 








Enoaghish Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug. 4 : 





London, q Mon, | Tues. | Wed. Thurs. | Fr. 





8 lver, per oz d|} 321g | 3219 | 3211;g) 32% | 33 8314 

Consols,new, 2% per cts. 93% | 98'9 | 9819 | 98%, | 9838 
do for account. 98 9891, | 9 98916 | 989; | 987 

Feeh rentes (in Parisjir. 98°15 9822919815, 93°13 |98°725 98 Gaig 

U. 8. 48 of 1907.........| | l 

Canadian Pacific 

Caic, Mil. & 8t. Paul.... 

I linois Ce 

Lake Shore 

Louisville & Nashville.. 

Mexican Central 4s 

N. Y. Central & Hudson. 

N. , Lake Erie & West’n 

) 

Norfolk & Western, pref. 

Northern Pacific pref... 

Pennsylvania 

Pailadelphia & Reading. | 

Uaion Pacific 

Wabash pref 


Commercial and Miscellaneous Rews 


NaTIONAL BANKS.—The following shows banks recently 
organized, etc.: 























RECENTLY ORGANIZED. 
4,924—The Citizens’ National Bank of Itasca, Texas. Capital, $60,- 
000. George W. Blaine, President. B.C. Spooner, Cashier. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
acuaiin, «| Sesto National Bank of Memphis, Tenn., until July 26, 


2,126—The First National Bank of Lincoln, Neb., until July 29, 1913. 
INSOI VENT. 
3,056—The Consolidated National Bank of San Diego, Cal., is insol- 
vent, and was, on July 24, placed in the hands of Audrew J. 
O’Conor, receiver. 
4,075—The First National Bank of Cedartown, Ga., is insolvent, and 
was, on July 26, placed in the hands of James R. Barber, 


receiver. 
4,102—The State National Bank of Knoxville, Tenn., is insolvent, and 
was, on July 29, placed in the hands of Charles T. Cates, Jr., 


receiver. 

4,434—The Merchants’ National Bank of Great Falls is insolvent, and 
was,on July 29, placed in the hands of Louis G. Phelps, re- 
ceiver. 

IN LIQUIDATION. 

1,134—The Orono National Bank, Orono, Me., has gone into voluntary 
liquidation by resolution of its stockholders dated June 30, 
to take effect July 29, 1893. 

2,424—The Gate City National Bank of Atlanta,Ga., bas gone into 
voluntary liquidation by resolution of ita stockholders dated 
July 25, 1893. 

THE FOLLOWING NATIONAL BANKS HAVE BEEN AUTHORIZED BY THE 

COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS. 
4,184-The First National Bank of Cisco, Tex. 
4,494—The Merchants’ National Bank of Kansas City, Mo. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Avaust 1.—Lhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes July 1, together with the amounts outstanding August 
1, and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to August 1: 


National Bank Notes— 
Amount outstanding July 1, 1893 _. |8178,614,535 
Amount issued during July $5,435,770 
Amount retired during July 394,385 5,041,385 


Amount outstanding August 1, 1893" $183,655,920 


Legal Tender Notes— 

Amount on deposit to redeem national bank 
notes July 1, 1893 

Amount deposited during July 

Amount reissued& bank notes retiredin July 





$20,713,436 


$113,395 
278,809 


392,204 








\monunt on deposit to redeem national bank bad 
notes August 1, 1893 $20,434,627 


* Circulation of national gold banks, not includgd above, $99,227, 
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According to the above the amount of legal tenders on 






































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






















































































it August 1 with the Treasurer of the United States to Exports. ii 
rpor' m 
oo sational bank notes was $20,434,627. The portion of Gold. ports, 
this deposit made (1) by banks becoming insolvent, & by Week, |SinceJan.1.| Week. |SinceJan,1, 
banks going into voluntary liquidation, and (3) by banks re- <<a 
ducing or retiring their circulation, was as follows on the first oat San. ase samt: etx 990, 10g — warty 
of each of the last five months : 25,453,100] 576,793 Verse 
6,437,868 942,828] 3/227'198 
Deposits by—| April 1. | May 1. | June1. | July 1, | August 1, | Mexico ..------..0-- 1132670] "3,588 72 370 
z g g 8 8 All other countries. . 1,013,020 950 61,443 
Insolv't bks..| 1,010,720) 1,119,955] 1,076,259] 1,639,359! 1,018,528 
Liquid’g bis..| 5,032,146) 4,879,175) 4,879,723) 4,828,071) 4,760,905 et 3088 ------ 93,074; 306) to reoeae teen 0.904.181 181 
emcee yeeaes Teta cia: Deiat: Cg siiocce BR (fg 1974, : x ‘ | ] 
aot ot 74. 16,090,440 15,623,849|15,080,487/14,846,006 14,655,194 Total 1891.-.---- 31,572] 74,766,776, __29,840| 2,507,783 
Total....... 22,133,306|21,€22,979/21,036.469|20,713,436) 20,434,627 Silver — Sapam, 
* Act of June 20, 1874, and July 12, 1882. Week. |SinceJan.1.| Week. |SinceJan,1, 
Bonps HELD BY NATIONAL BANKS,—The following interest- Geent Britain........ $898,040 on? 008.208 $.-...... $2,670 
ing statement, furnished by the Comptroller of the Currency, | Gorman 5 eeeereenes ——“| ists a) 
shows the amount of each class of bonds held against national | West Indies.. 560 420,223] ......... 34,019 
bank circulation and to secure public moneys in national bank —, Saonapes . “ee - yer: eocccecs 746.616 
depositaries on July 31. All other countries. . Press: 35,594 Fae si gases 
U. 8. Bonds : ’ ice Total 1893.......| $901,840/$18,696,554|  ......:.] $2,199,086 
Description of Bonds tint cet Total 1892.....-.| | 374,325] 12,710,115, “18,799| -1/285\874 
ip * | Publie Deposi Bank Total 1891....... 55,000} 8,136,218 4,499} 1,249,370 
— Total Hela ; t _1,249,87 
in Banks. Circulation. 3 Of the above imports for the week in 1893 $139,650 were 
—_— American gold coin. Of the exports during the same ti 
Ourrency 68........ ee $1,191,000 | $12,756,000 | $13,947.00 | go25 wore Rmerican silver coin. P & time 
2 per cents.............-- 1,588,000 22,308,850 23,896,850 — 
4 per cents.............-- 12,418,000 147,553,000 159,971,000 City Railroad Secarities—Brokers’ (quotations, 
Total.........--.-.--- | #15,197,000 | 182,617,850 $197,814 850 | grantic Av., B’kl ev | = a Dock E. B’y & B.— | 
2 sala : - ‘ Gen. M., 63s, 190 ym 0100" |-2-7. SEs ances anh: cs 
GOVERNMENT REVENUE AND EXPENDITORES.—Through the | gpoxer si, @’ Ful. F._Stk. | 2 25 | 30 || Bighth Av.—Stoo 
courtesy of the Secretary of the Treasury, we are enabled to ut mort., Teitawosst i. jose 108 i nth Ay. = Sorip, 6 
place before our readers to-day the details of Government igen 5 a = rnd St 
receipts and disbursements for the month of July. From pe ible te S&S) 7/100 ies aca Bt Mat ane BEN A N aso 
previous returns we obtain the figures for previous months } ey A —_ be, a aig ans eeseee iss ort, The aes 13 
and in that manner complete the statement for the seven Brooklyn City--NewStock|161 163” Houst'WSC& By _Stk,|200],-7, 
months of the calendar years 1893 and 1892, ae n Lcrosst’n 68., 1908/10 ive" | wit mort., Th 139 - S&S dis ‘ie 
. n "nds, o cee cccescce coe 
RECEIPTS (000s omitted). Central Crosstown—Si’k..140 |...... '|Se:ond Ave.—Stock..-.-..|100 105 
- 1st mort., 68,1922.M&N/115 |120 || 1st mort., 5s, “To00: Ma |100 los 
1808. | 1802 t. Pk.N.& K.Riv.—Stk.| ..... 150 ||Sixth Ave.—Sto OK nwennnen|-++ (B15 
: Consols. 78, 1902 ...J&D\116 |.. -..||Third Ave..-...... 220 ABS 
NB IN. BE) pease Dry Dk.E.B.& Bat’y—Stk.|....../135 || 1st M., 58, 1937..... J&J|111 ....., 
Cus- [Inter ea oa otal. | om Rea’p.| Mtse"t) Total, lst mort., 78, 1893..J&D/100 |.--... \Twenty-third St.—Stock.. a 


toms. | Rev’ue| Fund. 8” | | Sees 


it 

7 x ei $ s |; 8 cf t 8 $ t 
Jan.....| 21,102) 12,053} 207 1,848) 35.2101 | 17,391] 11,911) 159) 2,129) 31,590 
Feb....! 16,501) 11,268 312) 2,407) 30,488)! 16,78-) 12,18 57| 1,727) 30,756 
Marcb.. 19,625! 12,931{ 322) 1,520) $4,433) 16,412) 12,134) 212) 1,288; 30,049 
Apmil...| 15,908) 11,724) 184/ 1,98) 29,801, 13.831) 12,422) 417) 2,404) 20,074 
May....| 15,425| 13,212 43) 2.292/ 30,972| 12,602) 13,478} 270) 3,042) 29,482 
June...| 14,964) 14,008} 267) 1,759) 30,984 14,618) 14,780} 261) 1,560) 31,219 
July....| 14,684) 14,689) 120 1.533) $1, ozs _17,205 14,866} 257| 2,243) 34,571 
7 mos.'118,249' 89,885 “7.455 13,8901 222,010' 108,933} 91,730 1,633! 14,393 216,741 
DISBURSEMENTS (000s omitted). 


{ 


t 



































| 1893, 1892. 
| Orat- | Pen- Pen- | In- Reap. Total. || Orai- | Pen- | In- ‘Teed'p. Setat, 
| nary. terest. | Fund.| || nary. | sions. \terest | Puna 

$ e164 $;sis $ g % 


Jan... | 18,088) 7,104) 902) 39.253)| 19,980] 10,522| 6,673| 1,488| 35,603 
Feb....| 17,049) 1,49) 2/811) 31,677), 18,637 11.5¢2| 764) 1,519) 27,482 
March... 17,114| 13,840, 676) 740. 92,373, 14,557| 13,414. 248] 1,200] 29.425 
April...| 15,271| 12,872) 5,006] 532| 93,771|( 15,559] 12,705| 1,766) 1,038| 31,008 
May....| 15,560] 14,268, 383] 602, 30,874|| 14,658] 12,903] 4.073] 1,028] 32,662 
June...| 17,102| 11,411 262| 491| 29,266|| 15,513| 12,122] 288| 1,018] 28,941 
Jaly....| 17,701] 14,758, 7.127 418, 40,004|| 15,061) 14,235] 7,048) 915] 87,240 


7 mor.'118.086! ¥8,889 20.9781 4.856 237, Sap 985| 87.468 20.860) 8,207/222,520 


























IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 27 and for the week ending for general merchandise 
July 28; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 

















N. ¥Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. Ask.| GAS COMPANIES. | Bid.) Ask 


Brooklyn Gas-Light...... 110 
Jersey City & Hob oken.. 130 
Metrop 1 


Matogl CN Se aot 13. 











oo 


160 











Nassau (Brooklyn 

People’s (Brooklyn) -.--- ae: 15 

Metropolitan( Brooklyn)..|...... 35 
caaeeienial 























Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 

7 everdue and protested promissory notes made by the Mass. 

& South. Constr. Co. for $43,579 01 and interest, with collat- 

eral consisting of 78 Charleston Cin. & Chic. RR. Ist 58, 

Jan., 1891, coup. attached. Certf. of deposit subject to as- $2,500 
7 





sessment of 15 MT GUN ccasdsccntacseisonion PEERED OEE 
By Messrs. Adrian H. Muller & Son: 
Shares. 
550 B:idgeport Deve’ opment $1, 000 Citizens’ oo Co. 7s _ 
Co., Bridgeport, Ala.... 11 crip 70 
392 Lincoln Iron Works, New 000 L. T. “City & ‘Newtown 
aa: $5,000 lot RR. 1st 6s, J&J.. 10 
24610) thira Ave. RR. Co. 7. 17442 | $87, 80v Lebanon Springs RR. 
10 Central Park N. & E. DUE DR ctstannaccosbacbed $1,000 lot 
ft SO ae 120 
200 Second Ave. RR. Co..... 96 








Banking and Financial. 

















For Week. 1890. 1891. 1892. 1893. 
Dry Goods..... $3,572,611) $2,707,515; $3,309,051! $2,689,594 
Gen’! mer’dise. 8,587,994 6,233,074 8,227,033 6,860,137 

Tota!....... $12,160,605; $8,940,589) $11,536,084 $9,549,731 


Bince Jan. 1. 
Dry Goods..... $92,937,733) 870,161,265) $71,967,239, $84,216,277 
Gen’! mer’dise.| 225,316,329) 239,575,938) 257,826,652) 284,633,221 


Total 30 weeks. #318,254,062|%309,737.203 $329, 793,891 1$368,849,498 

















THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 
Capital. = $1,000,000|SurplusFund, - $1,000,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SOHENOK, Ossbier 
JAMES V LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 1 and from January 1 to date: 

REPORTS FROM NEW YORK FOR THE WEEK. 


| 1890. 1891. | 1892. 1893. 


85,843,745) $5,979, 4468] $5,957,398] $7,425,389 
225,324,872] 200,997,898 


$231,282,270/$208,423,287 








For the week.. 8 
Prev. reported. 188,671, 1540 196,436, =a} 


Total 30 weeks. $194,415,285 $202,416,328' 











The following table shows the exports and imports of specie 
at the port of New York for the week ending July 29 and since 
pow A 1, 1893, and for the corresponding periods in 1892 
an 








SPENCER TRASK & Co., 


BANEERS, 
10 Wall St., New York. 16 Congress St., Bostes 
Albany. Providence. 
Members‘of:New York and Boston Stock Exchanges 
INVESTMENT SECURITIBS. 


SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK, 


SAMUEL D. Davis, Cuas. B. VAN NOSTRAND, 
Member N Y. Stock Ex hange, j 
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athe Bankers’ Gazette. 


DIVIDENDS. 





Name of Company. 


in London for a large amount of gold to be sent this way, 
and with the advance to 3 per cent in the Bank of England’ 
rate, cable transfers and demand bills became much firmer on 
Thursday. To-day the market was easier. 

Actual rates of exchange are: Bankers’ sixty days sterling, 
4 8014@4 8034; demand, 4 8337@4 84; cables, 4 $43/@4 85. 





Per | When Books Olosed, 
Oent, | Payable.| (Days inclusive.) 








Py ee sian . 
o & Alton com. (quar.).... 
bs = pref. (quar.)...| 2 
Banks. 
Manhatten Company 31g 
Fire Insurance, 


to 





} Sept. 1 


10/Aug. 1 to Aug. 9 


to 


Aug. 





Peter Cooper 

ee teat , . 
. Soda Fount. 1st pf. (quar.). 

An “ 2d pref. (quar.)| 2 aug. 4 

“ " com. (quar.)...| 2 | 

Erie Teleg. & Telep. (q :ar) 1 jJAug. 14 


| 
5 |Aug. 1 
| 





to 
Aug. 6 to Aug. 13 











WALL STREET, FRIDAY, AUGUST 4, 1893-5 P. M. 

The Money Market and Financial Situation.—The most 
important feature this week has been the large amount of 
gold shipped from London to the United States. Including 
the engagements for to-morrow the total is estimated to be 
about $14,000,000, though it is not possible to figure it exactly. 
The Bank of England rate has been advanced, but only to 
3 per cent, and it does not appear that any obstacle has been 
thrown in the way of gold exports to this country; on the 
contrary they seem quite willing to help us in our monetary 
stress, and the possibility of quick support in any emergency 
by the interchange of gold from one market to the other, 
when both are on a permanent gold basis, is suggestive of 
greater mutual strength in the future. 

The situation is much improved by the diminishing number 
of bank failures throughout the country lately, and the Stock 
Exchange markets have shown a decided recovery from the 
extreme depression of last week. The foreign buying has 
been an element of strength, not only in the amount of stocks 
and bonds taken but also in the moral support given us here 
by this evidence that the Englishmen believe our silver pur- 
chase law must of necessity be repealed. They reason that we 
are a common-sense, money-making people, and that we can- 
not stultify ourselves and pick our own pockets any longer by 
leaving this law on our statute books. 

All eyes at home and abroad will now be turned towards 
Washington to keep watch of the Congressional proceedings 
from day to day, and no disappointment should be felt if the 
desired repeal is not secured immediately. The whole subject 
has got to be thoroughly ventilated and discussed before a re- 
peal of the obnoxious law is likely to be be obtained. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 51 percent, 
the average being 9 per cent. To-day rates on call were 214 
to 5 per cent. Commercial paper very difficult to negotiate; 
nominal quotations are 8 to 12 p.c. for the very best grades, 

The Bank of England weekly‘statement on Thursday showed 
a decrease in bullion of £2,054,000, and the percentage of 
reserve to liabilities was 46‘11, against 48°33 last week; the 
discount rate was advanced from 214 to 3 per cent, The Bank 
of France shows an increase of 1,290,000 francs in gold and 
425,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (July 29) as compared with 
those of the preceding Saturday show a decrease in the re- 
serve held of $5,119,900, there being a deficit below the 
required reserve of $4,301,675, against a deficit of $1,256,550, 
the previous week : 





1893 
July 29. 


1892. 
July 23. 


"Prev. week. 





3 
60,372,70( 











a 
.2,705,3 


67,439,7¢ 
933.3 


424 
25: 























62,631 ,9¢ 
28,610,7¢ 
Reserve held..... 
Legal resery 


C.o-. 





D 

‘Inc. 
)| Dec. 8,299, 1¢ 

+4 


110,9¢ 





Dec. 1,221,4¢ 
Dec.3,898,500 


5,438,5 














529,104,1 
91,711,7¢ 
64,795, 








91,242,600 Deo.5,119,900 
95,544,275|Dec.2,074,775 





156,507,300 
132,276,025 


120,756,800 
101,275,450 








Surplus reserve.. 


Df.4301.675|Dec.3,045,125 








24,231,275 


19,481,350 








Foreign Exchange.—The market for sterling and Continen- 
tial bills was easy in the early part of the week and there was 
a 800d supply of bills against the outward movement of 
8rain and securities, With the reports of orders placed 





Posted rates of leading bankers are as follows: 
Sixty Days. | Demana, 


481 @48 

4794047 

479404 79%! 

: 25149 @5 2438 5 221995 21% 

Amsterdam (guilders) baukers.... eee| 39190395, 39% 239% 

Frankfort or Bremen(reichmarks)b’nkers| 93%@937, 94199945, 
The following were the rates of domestic exchange on New 

York at the under-mentioned cities to-day: Savannah, buying 

¥% discount, selling par @ 4% premium; Charleston, buying 

par, selling 144 premium; New Orleans, bank, $1 00 premium; 

commercial], 50c. discount ; Chicago, $1250 per $1,000 dis- 

count. 


United States Bonds.—Dealings in these bonds have still 
been quite active at lower prices, but to-day there was more 
firmness and the 4s sold better, the last sale being $100,090 
registered at 10914. Quotations are 4s follows: 


July | 
29. | 


Aug. 4. 





Prime bankers’ 

Prime commerci 
Documentary commerci.1... 
Paris bankers (francs) 











Interest 
Periods’ 


-Mch. 
-Jan. 
Jan. 


July Aug. 
31. 2. 





28, . reg.| 
48, 1907... ......reg. 
4s,1907 coup. 
68, cur’cy,’95....reg.|J. & J. 
6s, cur’cy,’96....reg.\J. & J. 
6s, cur’cy,’97....reg.|J. & J. 
6s, cur’cy,’98....reg.|J. & J.|*i09 
6s, cur’cy,’99....reg.jJ. & J.)*111 
*Thisis the price bid atthe morning board; Lo sate Was wade 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government. 


*102 
*107 














*110 











Ounces 
purchased. 


Ounces 


| offered. Price paid, 





July 3 to July 26 inclusive. 5,552,000 
250,000 


1,754,500 $0°6960 @ $0°7345 
July a 150 030 @ 


,000'$0°703 
318,000]  216,000'$0'7030 @ 

149,000]  149,000|80-7090 @ 

312,000]  160,000'$0°7200 @ 
6,581,000) 2,429,500'$0-6960 @ $0°7345 


* Additional amount purchased Friday, July 21; total purchases on 
July 21, 345,000 ounces. 

Coins.—Following are current quotations in gold for coinr; 
Bovereigns... ....$4 85 Fine silver bars... — 72 
Napoleons 8 85 Five fraaos.......— 9 
X X Reichmarks. 4 75 Mexican dollars.. — 59 
25 Pesetas 475 Do uncommerc’1— — 

Span. Doubloons.15 55 Peruvian sols..... — 50 

ex. Doubloons.15 55 English silver.... 4 8v 
Fine gold bars... par @% prem.|U.8. trade doliars — 60 

State and Railroad Bonds.—Sales of State bonds have 
included $6,000 of Tenn. settlt. 33 at 64@65. 

The sales of railroad bonds have been much larger this 
week, with a decided improvement in prices beginning on 
Wednesday. This is the first time that there has 
been much evidence of buying for investment, but now the 
transactions have been well distributed throughout the list, 
and prices have generally been stronger. Atchison 1st 4s 
close at 73 and the 2d 214-4s at 351g; Erie 2d 6s have re- 
covered to 65 and Chicago & Erie 1st 5s sell at 89; General 
Electric debenture 5s close at 70 and Edison Elec. Ill. 1st 
5s at 9714; Wabash 1st 5s close at 9714; Texas & Pacif. 1st 5s 
at 63; Columbus & Hocking Valley consol. 5s at 77; Ches. & 
Ohio consol. 5s at 94; West Shore guaranteed 4s (currency) at 
96; N. Y. Ch. & St. Louis 1st 4s at 90; M. K. & T. 1st 4s at 7474; 
Rio Grande West. ist 4s at 64; St. Louis Southwest. 1st 4s at 55. 
These prices will give a general idea of the market, and it 
may be observed that bond quotations naturally improve 
more slowly than stocks. 


Railroad and Miscellaneous Stocks.—There was no im- 

rtant feature this week until Tuesday, when the market 
fom to show indications of a turn in sentiment, and this 
was followed on Wednesday by a sharp advance in prices and 
a scrambling of bears to cover their short sales. With moder- 
ate reactions in a few stocks on Thursday the improvement 
was well sustained, and to-day the tone was strong, with the 
best feeling in the afternoon and prices closing near the 
highest point. The market has been heavily over-sold and the 
bear covering has been a most important factor. As Chi- 
— Gas and General Electric were made the points of attack 
before, so their recovery in the = turn was very sharp, 
and they advanced to 53 for Gas and 5144 for Electric, 
closing to-day at 5214 and 50 respectively. The Chicago Gas 
is reported in sound condition by its friends, with business in- 
creasing, and the directors of General Electric have just 
made a plan for taking up its entire floating debt _by disposing 
of certain of its assets to a new company for $4,500,000. Su- 
gar has been very active, selling down to 6134 on Monday 
and recovering to 75 at the close, having advanced from 694 
at the opening to-day, with large purchases by the shorts. 
Lead was less active, closing at sf for common and 60 for 
preferred, Silver certificates hardly .gel], enough to make 
quotations, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST 4, 


and since JAN. 1, 1893, 








HIGHEST AND LOWEST PRICES. 








25 
68 














Baturday, Monday, 
duly 29. July 31. 
13 12’ 13% 
"17% 2g 21g! 
56% 55 57 | 
*67 6743 684 
38 38 39% 
88 8853 8858 
13 2% 13% 
@eccce coccce 12742 127 129 
70% 69% 2 
*56 56 56 | *55 
on | eee 90% 
49 8 5038 
89 87 90% 
53% 55%) Sle 55 
2749 2719; 26 27% 
*95 105 100 100 
29 30 27 29 
7. WP Bb naceee seses 
15% 14% 16 
eccses \* ee 55 
105 109% 105 106% 107% 109 
129 131 127 a * he 
*9 11 *9 
28 "2 27% 
- M4 
*38 4" 15 
*1 | 3 
82 85 82 84 
*102 112 \"102 112 
Fe oN a te 
144 1a 13% 13% 
13 13 13% 
5 53° 5: 
103 110%) 104 109 
"39 93 | *89 93 
5lig 52% a 52 








*6 + 10 
*18 18 18 
8% 9 9 9 
13% 15%; 14 15 
13% 1949, 16% 1914) 
Ds 91g Dlg! 

! 
9633 9733 “957% 98i4 
11 % 107%, 
“45 52 |*...... OO: Micas 
Wk -dareeel aoe | 
8% 873 Dig 
2019 20 2014! 
1749 18%! 16% 18%8 
9 | “9 “Y3 
11% 12%) 12 12%) 
. 81g 94) 
@ haem cee | 
keiaaas 51g 5g 
19 19 19 
8% 84 7% 8% 
19% 20%) 192g 2053 
i cae ee EE ets oie a 











9 9% 

% 55% 55M |*57 4 
133 140 
ae 


11 124g 
59 59 


677% 72%) 





—— - 











40 




















Priday, STOCKS. 





Active RR. Stocks. 
1618|Atchison Top. & Santa Fe.... 
3 |Atiantic & Pacific..... oceacee 


65 |Baltimore & Ohio............ 
70%3/Canadian Pacific..........---- 
42°:\Canada Southern........-.--- 
96 |Central of New Jersey........ 


15% |Chesapeake & O., vot. tr. cert. 
- (Chicago & Alton ....0+-.------ 


“80° Chicago Burlington & ‘Quincy. 
5419/Chicago & Eastern Iilinois.... 


g Do 
3g Chtengeliitwastees Bt. Baa 
pre 


99% Chicago & Northwestern ..... 
Do re 


- pref. 
6114|Chicago Rock Island & Poetic. 
29% |Chicago 8t. Paul Minn. & Om. 


P Do pre 
33% Cleve. Oinetn. Chic, & 8t. L.. 


pre 
13% 14 |Columbus Hocking Val. & Tol. 
55 55 Do pret 
1114 TT he Delaware & Hudson.......... 


Delaware Lackawanna & West 


lllg 11g _ ae 
2819 ua. ) oom 


P 
East Tennessee Va. & Ga..... 
12 Do 1st pref. 
2 Do 2d pref. 
Evansville & Terre Haute.... 


& 


92 
*105 112 |Great Northern, pref.......... 
92 /|TlinoisCentra ..........-.-.0. 


6\Towa Central..... Ee 
Do 
15 [Lake Erie & Western ......... 


58 re: 
116 |LakeShore & Mich. Southern. 





A OL ET Ce 
Sane Lou faville de Nashville........ 


99 10% Louiev. New Alb. & Chicago... 
weeeee seceee ouisville 8t. uis exas. 
> te ae Manhattan Elevated,consol.. 


14 Michigan Central.........-.-.- 
8% Minneapolis & St. L,. tr. rects 
23% Do pref., tr. rects 
ae ‘Missouri Kansas & Texas ... 
17 | Do pref. 


23 |Missouri Pacific............... 


14 (Mobile & Ohio................- 


teesee cenees Nashv.Chattanooga&St. Louis 
99 |New York Central & Hudson. 


Ly the New York Chic, & 8t. Louis .. 

Do “I 4 pref. 
22 Do pref. 
11% New York Lake Erie £4 West's 
24%) Do 


ref. 
20 |New York & New England om 
eneeee oe --- |New York New Hav. & Hart. 
teases nan iNew York & Northern, pref.. 


ss New York Ontario & Western 
> |New York Susquehan. & West. 
new pref. 


eoccce ccccce -|wortout & Western...... oy 


2a Northern owe 
ia” \Ohio & Misstesippl coco s.-. 
Ohio Southern ..........-..0- 

40 |Oregon R’y & Navigation Co. 
10 Oregon 8h. Line & Utah North 
ca*ur & Evansville. 

13% Piladelpisia & Reading...... 
21g Pistebars Cinn. Chic. & 8t. L. 


pref 

% Rich. & W. P Ter’), tr. rects. 
12% Do pref., tr. rects. 
---'Rio Grande Western.......... 
- pref. 
5 gt. Louis Southwestern ...... 
8% pref. 
29 st. Paul & Duluth............. 
99 | Do 


pref. 

97 8t. Paul Minn. & Manitoba... 

18 southern Pacific Co........... 
6 /Texas & Pacific sovensareas 

9 /|Toledo Ann Arbor & N. : Mich. 


cccoce ccccee \Toledo & Ohio Central........ 
Do pret 


19%/Union Pacific ........ccccscces 
7 |Union Pacific Denver & Gulf. 
TATE cantiasuanssscocsenenns 
14 Do pref. 
124%/Wheeling & Lake Erie........ 





433, Do pref 
1g 


6%! Wisconsin Central Co......... 


re: 
| ie 2 Tobacco OO scascaai 
81% Do 


pref. 
52%4'Chicago Gas Co., trust rec’ts. ‘as 


Bl Colorado Coal & Tron Devel.. 
Colorado Fuel & fron 


1a Consolidated Gas 88 OOo esas 


17_ |Distilling & Cattle Feed’g 


514 General Electric Co .......... 

11 |National Cordage Co., new... 

45 | vO pref. 
2538 National Lead Co............. 
60%) Do pref. 
573 North American Co........... 

14 |Oregon Improvement a coese 
BU EE a cocncnemgnncceccn 
asi |Pipe Line Certificates .- cocsceee 


147 Pullman Palace Car Co....... 
oaneedl |Silver Bullion Certiticates.... 


13% pao Coal & [ron ..... oo 


pref. 
24 United States Rubber ce. pasos 


Tile 781. Wear * © Pelegranh 


Range of sales in 1893, 





Highest, 








4 

5 July 26) 
5% July 31 12% Feb. 
10 July 27 26% Feb. 
10 July 26 23% Jan. 
31 pa 4 27 674 Jan. 
6g July 18, 15% Jan. 23 








Miscellaneous Stocks, | 
+4 American Cotton Oil ae 


Do A 
736 Am. Sugar Ref.Co ............ 301 


Om Oe: 
= > 








ya 

| uly 

g. 2| 6053 Apr. 4 
ogit ‘4 





] y 31 a Jan, 


5 31/1349 Apr. 


27|1184 Jan. 
26| 7738 Jan. 
27| 27 Jan. 
5) 2753 Jan. 





> 26174% Jan. 
¥ 31/1084 Apr. 


3)|| 19% Jan. 


g. 
31/149 Jan. 


y 19| 16 Jan. 
y 27| 2858 Jan. 
26| 60 Jan. 
26 tale 


26 78 Jan. 23 


z6| 41 Apr. 
y 26| 265g Jan. 





26' 58 Jan. 24 


31 52% Jan. 
14 2624s Jan. 


y 26) 38 Jan. 24 
y 18) 19% Jan. 


27| 2133 Jan. 
2107338 Jan. 
31; 9% Jan. 


19} 3949 Jan. 23 
y 19 
26) 5033 Feb. 


22| 25 Feb. 


May 16 
28) 8449 Jan. 


2) 25 Jan. 


y 26) 1819 Jan. 21 


= 53% Jan. 25 








24 yay 26 5144 Mar. 


84 Feb. 


] an. 
30 July 29/114% Jan. 
7 " 


32 July 25/118%9 Jan. 20 
1849 July 27 
48 July 26| 96 Jan. 














* These are bid and asked; 


t First instalment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 
Aug. 4. 


21) 


(t Indicates actual sales.) 
Range (sales) in 1893. 
Highest. 


Aveuset 5, 1893.) 








Range (sales) in 1893. 
Highest. 


INACTIVE STOCKS. 
7 Indicates unlisted. 


Toledo Peoria & Western 14 May/| 14 May 
Toledo St. L. & Kansas City {| 8 May /|17 Jan. 
Virginia Midland 100 cose aéee 


Miscellaneous Stocks, 
Adams Express 100 135 July |160 Jan. 
American Bank Note Co ¥ A 50 re 
American Express ; 100 Aug. 120% Feb. 
Amer. Telegraph & Cable y 7 es 7) * 249 Feb 
une 








INACTIVE STOCKS. 


{| Indicates unlisted. Ask.| Lowest. Lowest. 





Railroad Stocks, 
albany & Susquehanna wall eooeee (156 Jan. {16514 Feb. 
Belleville & South. Ill. pref.....100 saa gl Fe 
Boston & N. Y. Air Line pref..100 98 May /|102% Jan. 
Brooklyn Elevated {] 100 24 July 
Buffalo Rochester & Pittsburg.100 23 July 
Preferred 100 le 75 July 
Burl. Cedar Rapids & Nor. 
Central Pacific 
Cleveland & Pittsburg. .. Brunswick Company 100 
Des Moines & Fort Dodge 4 Chic. June. Ry. & Stock Yards.100 

preferred 100 sb. POOP ae 100 
Duluth "Bo. Shore & Atlantic {].100); . Citizens’ Gas of Brooklyn 
Preferred {] 100 11 July \Colorado Fuel & Iron, 
Flint & Pere Marquette 15% July \Columbus & Hocking 
Preferred 594g June | 7712 Jan. ‘Commer cial Cable 100 
Georgia Pacific J] 100 cama cee \Consol. Coal of Maryland......100 
Gr. Bay Win. & St. P. tr.rec.... 5 5 July | 14% Jan. | Edison Electric Illuminating... .100}{ 
Preferred trust rects 100 11 June} 297%, Jan. ||Interior Conduit & Ins, Co 100 
Houston & Texas Central 0 June 71g Mar. | Laclede Gas 
[llinois Central leased lines....100 June} 91 Feb. Preferred 
Kanawha & Michigan 100 May | 14% Jan. || Lehigh & Wilkesbarre Coal | 
Keokuk & Des Moines aides oka | ‘Maryland Coal, pref 
Preferred 10) July | 28 Apr. || Michigan-Peninsular Car Co... 
Louisv. Evansv. & St. L. Cons.100 1 27 Mar. || Peeterned 1¢0 1007, Jan. 
100 49 Jan. 6919 Jan. 


Preferred 100 64 Mar. 
Mahoning Coal ° 100 Mar. | 41 Jan. 
Preferred -|105 May |105 | ||National Starch Mfg. Oo 100; 9 3433 Jan 
Mexteen | National 100 ies ae | |New Central Coal 117 Jan. 
Lou. N. A. & Chic. tr. ree’ts. if 1042 July | 15 July | Ontario Silver Mining lg 19 Apr 
Morris & Essex ; 1 163 Mar. | Pennsylvania Coal 5 5 300 Mar} 
831, Feb. 














Pp 
10648 Jan. 





N. Y. Lack. & Western 114 Jan. | P. Lorillard Co. pref............ 100 
Norfolk & Southern " | Postal Telegraph—Cable 
Peoria & Eastern Pullman Palace Car rights........ 
Pitts. Ft. Wayne & Chicago.... 100! 144% _ . | Quicksilver Mining 
Pitts. & Western pf "100 28% 7 Aug. || Preferred 
Rensselaer & Saratoga 100 150 Aug. ‘eb. ||'Texas Pacific Land Trust 
Rome Wat.& Ogdensburgh.. 102 9919 Aug. |11249 Jan. ||U.8 
St. Louis Alton & Ter. Haute.. 25 30 29 May | 37's May | ||U. S. Rubber preferred. 
Preferred "100! 155 '150 July '1501g Mar '||Wells, Fargo Express 


* No price Friday ; latest price this week. t Actual sales. 


NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS AUGUST 4. 























64 Aug. 
1274 July 150 Apr. 











SECURITIES. SECURITIES. 





SECURITIES. Bid. | Ask, 


8.C. (cont.)—Brown consol.6s.1893) ......)/.««=set 
89 60 





New York—6s, loan....... aes 

North Carolina—6s, old Tennessee —-6s8, 0 
Funding act Compromise, 3-4-5-6s 70 
New bonds, J&J New settlement, 6s 1913 1 
Chatham RR 5 95 |105 
Special tax, Class I 68 
Consolidated 4s 


68 919 
Rhode Island—6s, cou..1893-1894 
South Carolina—6s, non-fund.1888 


New York City, Boston and Philadelphia Banks: 
Capital & 


eecene 
sscene 
Currency funding 4s 
Arkansas—6s, fund, Hol.1899- 1900 
49. Non-Holford 
7s, Arkansas Central RR 
Louisiana—78,cons...... 
Stamped 4s 
Missouri —Fund 


*New York City Bank Statement for the week ending June 
10, 1893, is as follows. We omit two ciphers (00) in all | Cases, 


Virginia—6s, old 
6s, consolidated bonds........... 
6s, consolidated, 2d series, rects.| ...... 
6s, deferred t’st rec’ts, stamped. 2 






































BANKS. Loans. Specte. | Legals. | Deposits. t 


F. Yorks.” 





{ 
Oapital | Surplus}. Loans. | Specie. Legals. 


BANES. 
(00s omitted.) 





Wit 
NNNN 








$ 
Bank of New York.| 2,/100,0 


SINS Oxo 








120 G2 00 9 8 
we 
ra 


~ 





— 


.< 





AA 


79,464,5 
64,262,9 


64, 642) 


35,793,7 100.708,8 
35,793,7|102,198,0 24,165, 67, 1050,3 
35,793,7/101,977,0. 23,781,0 4,904,032 59,136, 4 


e omit two ciphers in all these Jgures. + Including, for Boston and Phila 
aeipnie tbe item “ due to other banks.” 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
Miscellaneous Bonds, 
People’s Gas & C. } 1st g. , 

Co., Chicago....5 2d 
Pleas. Valley Coal — 1st fg. és. 
Procter & Gamble—Lst g. 68 
Sunday Creek Coal lst g haa 





is) 
Com poco ce 





Exch’ge 
ational.. 
& Drov’rs’ 


a 
ran 
J) 




















Manufac’rs 
National... 
New York. 
American Exch’ge.. 


NKR DH > 


ee 
So = DO 


Miscellaneous | Bonds. 
Ch, Jun.& 1.t. 


~ 
wm 


Consol’n Coal—Convert. 68. 





econd ne 

pire RS ational 
ational......| 

Third National 

RG Nat. Exchange) 


New w York County.. 
derman- Amerionn | 
Shase National. 

th Avenue........ 
#¢rman Exc hange..| 
+erman - } 





the M 
West Side. etrop 
Sea boar 


a 
Sixth National J 
5 ad ationai.. 
a ’klyn. 
Southern N ation: 





1,000:0 





—Total...........--160.422,7)71,594.5/4 


~ 




















bono 
Tt tS pt CO MIRO BOE BORON ON 








J 











RIT COSHH or 
SION OO OMNI 
caceortorcrcrrrs 











Png re 





toms WwW w 


SS TSODOM 099000. PISS: 


pope 
OR RICO ROP ROTO noe 


America... 


Cons.Gas Co..Chic.—1st gu.5s 
Denv. C. Wat. Wks.—Gen.g.58 
Det. Gas con. 1st 5s 

East River Gas lst g 

Edison Elec. Ill. Co. ost bs. 
Equitable G. & F.—1st 6s8.... 
Henderson Brid Paes g. 68. 
Hoboken Land —g. 58 
Mich.-Penin. Car ist ecee 
Mutual Union Teleg. 54 8 
National Starch Mfg.—ist 8. 
Northwestern Telegraph—7s. 





p.||Ala. & Vicks.—Consol. 5s, g- 








Peoria Water Co.—ts, g...... 


b.}|Mem.&Charleston—Con. 7 zg 


Western Union Teleg.— 
.L.E& P.Coal— lst g 58 
Unlisted Bonds. 


Vicks. & Merid.ist 6s...... 
Atlanta & Charl.—1st 7s.... 
Comstock Tuannel—Ine. 48.. 
Geo. Pac—lst 68 g. cifs..... ° 

2d mort. income ...... 

Consol. 5s, g. ctfs.. 

Income 5s. ctfs 








NoTE.—“b” indicates price bid; “‘a”’ price asked, * Latest price this week 
Bank Stock List.—Latest prices of bank stocks this week, 





BANKS, | Bid. Ask.) BANKS. 


.|210 ‘|Galiatin 
-|150 


1 wal i) wich. 


409 ||Hud. River.. 
4200 | | b= & Trad’s’ 





418,925,6 | 





*NOTE—No detailed statement has been issued since June 10, 


| Ccutinental . 


i 14th Street... 


- ng . 

|| pane Mfs’ 
Commerce... 
Cornu Exch.. 


| East : River.. 


First N., 8.1.11 








Fourth....... 


..----||German Am. 
265 | German Ex.. 
190 | penton ‘ 


Hanover..... 


vin cease 


|Lincoln...... 
|| Manhattan.. 
\ Marketé& Ful 
'Mechanics’.. 


|Mercantile .. 
|| Merchants’. . || Southern . 
|| Me — ts Ex.}. i ‘ N 
polis .. 

a Morris. “ 


Ask.)) BANKS. 


N.Y. Co’nty 
|N. Y. Nat, Ba 
| Ninth. 

19th Ward.. 
iN. America. 
|Oriental . 


|Phenix......|--- 
| Produce Ex. 
.-.||Republic.... 
Seaboard ... 
|Second...... 
||Seventh 
Shoe& Le’th) . 
\ St. Nichovas.| 








wa |oeeeee 


: -|199 
ZIP" Wontors Side .| ccc. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
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cw Share Prices — not Per Centum Prices. Sales 
Active Stocks. of the | Rangeofsales in 1893, 
q Indicates unlisted. Saturday, | Monday, Tuesday, we ay Thursday, Friday, Week, cites 
July 29. July 31. Aug. 1. Aug, 2. Aug. 3. Aug. 4. /|Shares. Lowest. Highest. 
Ateh. T. & 8. Fe (Boston). 100} 13 1413} 12% 13% 13 144; 13% 15 137g 15%) 1435 16%) 53, ee 12% July 26! 36% Jom. 16 
Atlantic & Pac ; i. ae Ze 2M) 7218 2n-- e| ewww ne wnrnee| -oeee ceneee| <= owes eanaee 2 June 30) 4% Jan. 14 
Baltimore & Ohio (Batt. ).100] 58 58 5616 57 *57 59 60 60 "Gi sasace *62 64 i28 5648 July 31| 97% Jan. 27 
1st precerred 100} ...cce cece co] .cooce 130 cceees cocces | cocese cocces * eeoce 122%9/*120 125 soeeee/135 Feb. 13|/135 Feb. 13 
2d preferred - 100)* ....0- L158 [*.ccce. 115 [*.....- BRS | ccecee ccosce Peaanae Bee. Fase BSR FT ascncs 112 July 17/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25) 18% 18%/ 18 18 16% 17 18 18 17% 18%) 18 18%] 4,172) 16% Aug. 1) 29% Jan. 24 
Boston & Albany, Boston).100) 195 19549) 195 197 195 197 19519 197 19742 199 199 199% 490195 July 26/227 Feb. 6 
Boston & Lowell “ TEE cascce anpes 9 cannes aunese P eenun aa TF eenece 7 — . 185 177 177 19170 May 10\/200 Feb. 6 
Boston & Maine aad 100 144 “146 136 140 130 138 135 140 140 142 140 145 1,118130 Ang. 1/178 Jan. 26 
Central of Maas. “ 100) 11 11 1l 1l 10% 114; 10% 11 11 114} ll ll’ 424 10, July | 22% Feb. 14 
Pre erred “ BOOI* .cccce SF atmsak sented etnnn sages ae Ce . ea ine 46 Jan. 6219 Feb. 14 
Chic. Bur.& Quin. nee 100} 71 vee) 697% 71%) 72 3%) 73% 78 751g 78's) 76% 80 16,594] 69% July 26 103% Jan, 21 
Chic. Mil. & St. P. (PAil.).100} 4928 505) 48% 50%) 50% sis 5248 54 52 5ilg} 53 55 10,405) 46% .uly 26) 835g Jan. 23 
Chic. & W. Mich. (Boston).100| ...... ...c2-| soseee connee| conees seceee| commee comes | ceeeee cence] seecee coeeee|  eeeeee 264s July 27) 49g Feb, 3 
Cleve. & Canton “ i eee 7 «meu TH ccpesl "SO sannte] cacces cocces] cocccs senses] 8 easces 2'5,g July 27} 6 Feb. 3 
Preferred.... as BOG)" 222200 Be pesceue IB f° .cccce BB | caccce cacnes] cacnae ceases] scones cseces] cesaps 13° May 11] 19% Feb. 3 
Fitch>urg pref. es 100| 72 73 69 72 69 691g; 69 70 70 JTOlg} 70% 71 834) 69 July 3!| 95 Feb. 6 
Hunt. & Br. Top. (Phila J. BO\* .cccce 34 29 33 33 33 32 32 32% 32%) *32 33% 600} 29 July 31) 403g Jan, 12 
Pre ‘erred BO? .accce 50 48 48 47% 47%) 47 47144) 4719 47% 4733 47%| 1,633) 47 Aug. 2) 56 Jan. y 
Lehigh Valley es 50} 324g 335) 33's 35 35% 36 355g 3653! 36% 38%/ 36 37 8,280] 30% July 26' 62 Jan. 27 
Maine Central (Roston).100)|*...... Bee caseas nested een URF%gI* .c0cce 11749/*116 117%)|*..-.c. 117%9|_ ....- 118 July 20/130 Feb, 6 
Metropolitan Trac.(PAil).100) 385 85 78% 84 69 77 73 8678 79 83%} 79 8345) 6,067) 69 Aug. 1/150% Jan. 28 
Mexican Cent’!(.Boston).100 5 51g 5 6 5% 5% 5la 5% 6 618 6 6 803} 5 June29)/ 13 Jan. 16 
N. Y. & N. Eng. _ 100} 17% 18 17 19 18% 19 18% 19%] 1912 20%] 19% 20%) 2,941) 17 July 31) 52 Jan. 17 
Preferred... o 100} *46 50 50 50 49 49 49 49 *47 50 49 50 28} 44 July 19/102 Jan, 13 
Northern Central (Balt.). 50| *66% ......| ..-... -..--- P seman GB fh cncace wccccel eccnee ccnnes 68 68 123) 66% July 26) 70% Jan. 23 
Northern Pacific (Phila. ).100 833 8 5p 8 833 7% 8538 77% 81a 84 9 848 87%) 5,872) 74July 14) 1819 Feb. 6 
Preferred 00} 2028 20%] 1939 20%] 207% 21 2L 22%! 22 23%) 23 23%) 4,284] 1853 July 26) 50% Feb. 6 
Old Coleny..c. (Boston).100| 172 174 173. 174 1724 i173 172. «17% 172 172 17319 174 323/172 July 29/221 Feb. 6 
Pennaylvania.. (Phila.). 50| 4553 49 48% 49 48% 49 485% 497%) 4914 497%) 49% 50 11,346) 46% July 26) 55% Jan. 27 
Teeete, & Erie. es 50] *21 omaae “a cusace| o2- ais “soos = a5 ones = ee “Bee oar-*| an - . * uly as =. Jan. 16 
Phila.& Reading “ 50} 616 _ 638 16 6316 iy 6%, 371g 6% 916 67%) Gi3ig Tlie ,0° 1e July ¢ 'e Jan. 2 
PhiladelphiaTrac. “ 50} 7% 74 60 63% 58 60 60 67 69 7049} 6743 70 5,298) 58 ug. 1/1424 Feb. 8 
Summit Branch (Boston). BE caste aannusl <ddeeh enmnee *619 coccce » . 5 5 | oo. © cccece 100} 5 fm 11} 9% Apr. 12 
Union Pacific 100} 17% 17's} 16% 18 18% 18%| 20 20 20 20 18 20 3,404) 1519 July 26|) 42% Jan. 27 
United Cos.of N.J.(Phila.)100|*222 223 |*222 223 | 222 222 |*222 223 *222 223 | 220 220 56/220 Aug. 4/2324 Mar 13 
WesternN.Y.&Pa/Phila.).100| *3% 4 *3% 4 3% 3% 4 4 44 44) 4% 4% 41,075)349 July 25) 7% Jan. 24 
Miscestanects Stocks, 
Am.8”2’rRefin. (Boston) awe 65 67%) 62 6452) 65 68 67a 73 69% 73%) 70 75 36,573) 62 July 31/13453 Feb, 6 
ferred...... ece-| 691g 70 661g 664) 69 6914) 71 73 714g 749] ..---- ------ 2,468] 66% July 31/1044 Jan. 19 
Bell Telephone.. 6e 100} 175 175 173 175 175 176 174175 175 1764) 180 183 959 166 July 246/212 Jan. 27 
Bost. & Moi..tana as 25| 17% 17% 7 17%} 17 17 a t 18144} 18% 19 18% 18% 1,667} 15 July is} 345g Jan. 16 
Butte & Boston... « 25 5 5 *S 54 5 5 54 5g 5g 5% 5% 5% 930| 5 Juty 27/12 Jan. 17 
Calumet & Hecla e 25| 250 250 | 247 250 | 249 250 | 250 250 |*250 .... 252 260 316/247 July 31/320 Jan, 21 
Canton Co ...... (Balt.).100)*...... G2\g|*...-.. a, 62 cccece cocce * eanges 621g} *55 7 | «eam 65 May 22| 721, —_ 3 
Consolidated Gas “ 100; 50 51 50 5019} 50% 51 5 5213] 52 52 51 52 1,585} 50 July 27) 65 pr. 1 
Erie teiephone (Boston).100| 40 4B Preccce - 40 40 Ge Pf cases - 40 40 40 38 40 81) 38 Aug. 4] 50% pr % 
General Electric... “ 100} 37 40 36 404) 40 43 43 49 465 50%) 45%9 5144) 15,435) 339 July 28/114% Jan. 16 
Prererred.. ..... 100|} 75 77 75 75 75 75 75 Te Peescas 80 77 80 36) 75 July 29/119 Jan. 18 
Lamson StoreSer. “ 50] *12 13 124 13 13 14 13 13%; 13% 14 1449 14% 394) 12% July 26, 2619 Feb, 20 
Lehi’h Coal&Nav ‘Phil.) 50) 47 4733) 467%, 47 4719 4719) 4749 47%! 4733 47%) 47583 47% 751} 467% July 31| 5438 Peb. 2 
N.Eng.Telephone/ Bost’n)100| 4844 48; 49 49 49 49 |*....-- 49 |x48 48 48 45 109} 48 Aug. 3) 614 Jan. 20 
North American. (Phil.).100 5 5 . >. 5 5 *5lg .....- Ig 5g 5% 5% 400} 47% July 27) 11% Jan, 23 
West End Land.. (Bost’n)....| 10% 10%] 10% 10%/ 10% 11 103g 10+; 11 1l 11 12 1,861} 9% July 27; 18 Jan 4 
























* Bid and aaked pricea:| 



















































































































































































Inactive Stocks, Bid. | Ask. |/ Inactive stocks. Bid. meat Bonds. 

Prices of August 4. |Westing. Electric....(Boston). 50) 16%) 1742|| Perkiomen, Ist ser.,5s.1918, Q—J| .---.. — 7 
Atlanta & Chariwtte (Salt.).100} ...... 8734) | Bo nds-B ost on | Pnila.é& Erie gen. M. 5g.,1920, A&O} ...... 113% 
Boston & Providence (Bosion).100| ......|----- |At.Top.&S.F. yr.4g., 1989, Perdt} 70 |.e----|| Gen. mort., 4 g......-1920, A&O} ....-. |101 
Camden ae pf. (Phila.). 50} ...-.. 25 2d 249-48, g., ClassA. "1989, 24g} ....2. Phila & Read. new 4¢., 1958, J&JI| 6219 62% 
Catawissa............ Po 5 ||Burl. & Mo. Hiver Exe npt 63, J&J\$t..... 113 1st pref. income, 5 g, 1958, Feb 1 234) 24 

lst protected daeed " es 50} 50 |...... my ta paacsees 9 8, ys t101 |102 2d pref. income, 5 g, i Feb.1; 16%) 17 
2d preferred....... as 50} ...2..| 50 Plain Eteccocccceccecess 1910, J&J|§.....2|----00 re} pref. income, 5 a “4 Feb. 1} 13% 13% 
Central Ohio......... (Balt.). 50} ...... 54 ||Chic. Burl. & Nor. 1st 5,1926, rer +95 | 96 i, eee ~-- 1893, A&O} ......].....- 
Charl. Col. & Augusta o BOSE ccccce|secces 2d mort. 6s..........- 1918, bret UE bencace A mort. 78..... 1911, J&D| 222... 123% 
Connecticut & Pass. (Boston) . 200) ccccecjocccss Debenture 68........- 1896, J Recs 98 Consol. mort. 6 eee OT SED) ..ccce) cscs ~ 
Connecticut River. . ROG) cccoe. jocccce Chic. Burl.& Quincy 4s. 1922, rea ecccce|cocece pugrevement .6 g., 1897, "A&O}| 101 {102 
Delaware & Bound Br.(Phia.).100| 123 |...... Iowa Division 4s8..... 19  A&O nai eeseee|| Con. <¢-o -gtamped, 1922, 7M&N| ...00e| 94 
Flint & Pere Marq.. - (Boston). BOD) cccecelececcs Chic.& W.Mich. gen. 5s, 1921, T&D)§ .2-200|---00- Phil. Real E. 48....cc0e 1942) ...-0- nena 
 ., Pee 1 40 | 45 ||Consol. of Vermont, 58.1913, J&J|) 88 |.....- Incomes, series Aswsssensens 1 - ontasel scent 
can OF Ft - < &L. (Phila.). 50) ..2---)-ceeee Current River, 1st, 58..1927, A&O})......|---.-- Incomes, series B........... 1952] ....06 eeccee 
Kan. C’ em. (Bos ston) .100 a6eeseleences Det. Lans. & Nor’n M. 78. 1907, J&J ae 100 ||Phil. Wilm og ag 48.1917, Aco onanis -| 98 
Preferred ébiieeseses "Pee Seer Eastern lst mort 6 g...1906, M&S|ft..... 115 ||Pitts. C. & ‘Bt. 1 any 73....1900, F sesso -/1ll4 
K, City Mem. & Birm. bed a ecnese Free, Elk. &M.V. slat, 68. 1933, A&O})...... 117 |\Po’keepsie Bridge, 6 g-. 1936, rea eoene o| eecose 
Little Schuyikill pao (Phila.). 50| 6149)...... Unstamped 1st, 68....1933, A&O/}$...... 115 (Schuyl. R.E. Side Let 5 g. 1935, —_ 106 |..... ° 
Manvhester & Law.. (Boston). wr enencaleasens | K.C.C.&8pring. sist, 5g., 1925, A&O)|§....-.}ecccee |Steuben. &Ind.,lstm.,5s. ey 4 esaoul ccooes 
Maryland Central.. (Balt.) 50) ...... ecenes ||K ©, F.8. & M. con. 6s, 1928, "M&N| a 96 |'United N. J., ég iecetmeehieal 1894 rer 102 | ...000 
, te tS Haven (Phila.) . 50 eccees lococes! |K.C, Mem. & Bir. :18t,8, 1927, M&Sj§ ...220]---00- } Warren & Fant. ,lst °78,1896,F&A encaee|.ccoce 
uehoning Val.... See 51 ||K.C. 8t. Jo. &C. B , 78..1907, T&S | macnn 
 - eee (Boston) .100) .....- ...--.||L. Rock & Ft. 8., ist, 78. 71905, J&I|$....2- /100 } Bonds. en etitimer 
Nocth Pennsylvania. (Phila.). 50| ..--.- i | Louis,,Ev.&St.L.,1st,6g.1926,Ac0))-....- nati Atlanta &Charl., 1st 7s, ntoo7, F&I! 110%/112 
Oregon Sort Line...(Boston).100 8 | lo Se ee Bicieestcas 1936, A&O!y......|eccee ROGERS Giivcdcncccsacs ag als BRE ° 
Pennsylvania & N.W. (Phila.) 50) ......|------ |Mar. H. & Out., eee 1925, A&O 9102 conse Baltimore Belt, 1st, Soigen MAR) ..--00).c0 . 
antcucsins eens (Boston).100) ...... |------ | Exten. Ge....... ------1923, J&D ) en-+ |+eeeee||Baltimore & Ohio 4g., 1935, A&O| 974s| 9848 
eae aoe & Jeenans |Mexican ic. Vo can cbiaanial | Pitts. & Conn., 5 g...1925, F&A] ....00} ..00n 
Seaboard & Koanoke. (Balt.) 100) ...... ee | 1stconsol.incomes,?2 g,non-cum.)}...... 9 } Staten Island, 2d, 5 g.19:% of ag | ae Snes 
Ast preferred......., 100) ....-.|..-.../| 2d consol. incomes, 3s, non-cum.| N penne 7 |'Bal.&Ohios.W. 1su4lgc. 1990, J&J) lvl 4/102 
., 2 eee ,(Boston). 50 50%) 51 |\N. Y. & N.Eng,, iat, 78, ——- J&d\§ \Qereses '109 | CapeF.& Yad.,Ser.A.,6g.19 L6, J&D! ...... 90 
i cconcccsse bd we 6SO lecsens i! ; ts Se oa gor) 102 203% Series B., 6 £....02----1916, J&D|-....-6 85 
West Jersey..... eocee (PRdia,). 50. mudtandi | 55 | 2d mort. 6s Healt etane 95 |} Series C., 6 g....00----1916, JXD| - .cocae} -ooeee 
West Jersey & Atlan, “ et ee | Ogden. &L. o Con.68.. yf eadond 100 §'Cent. Ohio; | O SETS: 1430, M&S] ....22)----- . 
Western Maryland.. (Balt.). 50) ......)..-...|)_ IMC. 68....2. soccee---seneese- 920}) SEO he ||Charl. Col. wAug. lst 78.1895, J&J} 96 | 97% 
Wilm.Col.& Augusta “ 100; 100 iio") | Rutland, TS: q N ; paieene 107" |Ga. Car. & Nor. 1st 5 g..1929, J&J) ..---- 90 
ba nn Weldon Nd 100/105 /112 || i i cérnctumetsenass . FER NOTES —- CUR: Ch ccccnseee ly ong rs zeo% oe 
isconsin Central. - (Boston 309 6 7 $:—Philadelohia —. | [1 || O8ecn2-nnnseweernnnnnse 1904, l 
Preferred...... .... oe | anode one ya PL aGe! 28 s43| 105. |106 Ja Series A, 58.2.2... ...1926, J&J| 107 |107% 
Wore’st.Nash.& Roch. “ 100] ..ccc. |..-.-.|/ Atlantic City Ist 58, £., 1919, Me&N| 101% 102 DOD nicncntnasennncanine 1925, A&O} 107 {10742 
MISCELLANEOUS, | Belvidere Del., 1st, 68.-1902, J&D| 109, |...... a ‘Piedm.& Cum., 1st, 5g-1911, F&A 
Allouez Mining...... (Boston) . 25) ...... | 45 | Catawissa, M., 78......1900, F&A! ..ccce 115 || Pitts. & Connells. st 7s. 1398, S&S 
Atlantic Mining...... “ 25| "7ig'..-. .||Cleartield & Jeff., lst, 68.1927, J&J| ....-.|.--... | | Virginia Mid., 1st 6s...1906, M&S 
© ‘y Passenger RR... (Balt). 25) 80 | 90 | Connecting, 6s...... 1900-04, M&S] ...... otis 2d Series, 68..........- 1911 M&S 
bay State Gas........ (Boston). 50) B80) conus Del. & B’d Br’k, 1st, 78. 1905, F&A] ...... 120 3d Series, 68.......... 1916, M&S 
Boston Land......... a see | Easton & Am. 18tM.,58.1920, M&N| ....-. <-ee-{| 4th Series, 3-4-58.... -19: 21, M&S 
Centenniai Mining... 6s 10) 2 | 24 | Elmir. & Wilm. , 1st, "6s. 1910, THT.) ccccce ee 5th Series, 5s.........1! 926, M&S 
For Wa; ne Electric} bad | eRe Sees ||Hunt. & Bid Top, Corn.5s.’95,A&0] ...... (100 |'West Va (. © 1st,6¢. ott ,I&I 
Frepkiin Mining..... sa 25) eS | Lehigh Nav. 449s....... 1914, Q—J' 105%)...... Wert’ N. CG. Consol. 6 g.is 914, J&I 
Frenchm’p’sbayL’ad =“ eo | 4 | 2d 6a, gold..........0- 1897, J&D| 106 - |...... |Wilm. Col. & Aug., 63..1910, J&D 
Haron Mining........ * BB) ccosee |.eeee-|| Genera) mort. 4198, g. Ter ii sesece j1L0i MISCELLANEOUS. 
T\tinois Steel ........ t BED) sce. lnconee :||Lehigh Valley, 1st 68...1898, J&D} 1054g)...... ‘Baltimore—City Hall6s. 1900, Q-—I 
Kearsarge Mining.... bad | ih |” eee ‘gf 5 “Sepeeeereewy 1910, M&S 129 aad | Funding 6s............ 00, Q—I 
Morris (anal guar, 4. (Phila.). : 2, ee GRE. Cncacencapceves 1923, J&D ...... 125 || West Maryl’d RR. 6s. 1902, S&I 
Preferred guar. 10 100) ...... 187" ||North Peun. ist, 78....1896, M&N ......)...... | Water 58....00.-.00-1916, M&N 
Osceola Mining....... (Boston). 25) 22149 23%) Gen. M, 78............-. 1903, Jas; 106 |..--2- | Funding Bliccncenss0o 88S, M&N 
° Pallman Palace Car.. ae BOD) ccccs. jccces- Penusylv = gen. 6s,F.. 1910, , 125%)! Exchange Silgs........ 1930, J&J 
baer Mining....... a 25} 91 | 92 Consol. 68,6 = ....... 1905, Ver} ...... |118 Virginia (State} 3s, vew.1932, J&J 
smarack Mining.... “ 25) 125 |....< Consol. Sab  senadsiiinbialel 1919, Mey 113%! pemni ‘Chesapeake Gas, 68....- 1900, J&D 
Thom.Europ.E.Weldf “ , meagan Collat. Tr. 419 g....... 1913, eS eee | ---. | Consol. ee 4 J&L) 
United Gas Impt.  (Phil.).......| 53 | 54 || Pa &N. Y. Canal, 70 180 asanan [122 | G6 .cccceccccccacsccccees 39, Jf. UT 97 98 
Water Powetr......... ( Boston) .100 ES Pa. & N.Y. Ca. con. 50.3920 Aa ooo. Ganitahla Mas * ILI! _. 0 
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NEW YORK STOCK EXCHANGE PRICES (Continued.}»—ACTIVE BONDS AUGUST 4, AND FOR YEAR 18932, 


Clos’ng| Range (sales) in 1893.| || Olos’n,| Range (sales) in 1893, 
RAILROAD AND MISCEL. Bonbs.|Inter’st| Price RAILROAD AND MISCEL. BONDS.|Inter’st| Price 
Pervd.|Aug. 4| Lowest, Highest. Period. jAug. 4} Lowest. Highest. 


Amer. Amer. Cotton Oil, deb., 8 g.1900) Q—F OL Aug. |1144 Jan. Pac.of Mo.—3d exten.58.1934/J & 7 108 a.j103%g July |108% Jan, 
At.To 48, F, 100-97, 148. — 73 Sota July | 837g Feb. | |Mobile & Ohio—New, 6 g..1927|J & > 105 b.{ 09 June |115% Apr 
a Bt Ig-4s, g., Cl. “A -1989/A July * General mortgage, 48...1938/M & 8) 45%9b./ 44 July | 63 Jan, 
{o0-year tr 89 - May Nash. Ch, & 8t.L.—1st, ote 1913)J & J/119 bj120 July 
Atl. & Pac.—Guar, 4 g.... f 3 Aug. ) --192 1011, May 
W.D. ine., 68. x | & May \ .| 99 June}! 

Brookl’n Elevat’d ist, ,-1 ! Aug 6 1st, cou 116 July 
Can. South.—1st guar., 58 eg July 4 Deben., 5s, aa eee 1904 i03 Aug. 
19 July ‘ N. Y. & Harlem—7s, reg.1900 115 May 

R. W. & Ogd.—Con., 58..1922 jles July 
N. Y. Chic. & St. L—4g .-193 BIg yen 4 
C5) July 
119 Aug. 
107 Juve 
(§28 June] ts 
122 Jan. 
53 July 
Tle July 
10149 Aug. 
| 98 Jaly 
a.jlll July 
81% May 
a.| 80 July OL 
10714 July |i18 
100 Aug, [115 
85) 0 6July {108 
39'o July | 74 
93 June 
50 July 
.| 79% May 
.| 93 July 
> June 
lu Aug > fo Mar. 
Aug. 10 Jan, 
Aug. 64 Jan. 
Feb. | 638 Jan. 
July |105 Feb. 
8 July Feb. 
99% Aug. |112 Mar, 
.| 86 June| 9419 Feb, 
102% July 
1402 July 
10048 May 
.| 89 July 




















1, 5B ences. conencens ) 
cant. Ga.—8.& W. 1st con.58, 29 
Central of N. J.—Cons,, 78.1899 

Consol., 78... 1902 
General mortgage, 5 g. .-1987 
Leh.&W.B.,con.,78, a8’d.1900 
do, mortgage, 58......1912 
Am. Dock & Imp., 58....1921 
Central Pacific—Gold, 68..1898 
Ches. & Ohio—Mort., 6 6-25 
lst ee »o 1939 
Gen. 4 
R.&A.. Div., erstoon., 2-4. 1989 

do ‘2d con., 4g.- -1989 

Chie. Barl. & Q.—Con., 78.1903 
Debentare,5s8.. 1913 
Convertible 58. ...... -.--1903 
Denver Division, 48..... 1922 
Nebraska Extension, 48. 1927 

Chic. & E. Lil.—1st,s.f.,68.1907 
Consol., 6g 1934 
General cousol. lst, 58..1937 

ny Ist, 4-5 g- oo. 2 


Income, 5s 
Chic, Gas L. &C.—1st,5¢. 1937 
Chic, Mil, &S8t. P.—Con.78.1905 
let, Southwest Div., 68.1909 
lst, 80. Min, Div., 68....1910 
1st,Ch.&Pac.W.Div., 58.1921 
Chic. & Mo. Riv. Div., 58.1926 
Wis. & Minn. Div., 5 g--1921 
1914 
series A...1989 
Mil.& Nor. —ist, con., 68.1913 
Chic. &N.W. a 48. 1915 


bn sina 
5 1 

Binking fund debeu. » 98.1938 

+ th 9 ~penesaennts 190¥ 

Bcccecsences L9Zb 

Chio, Peo. abt Louie, 1928 


Chic, R.1. & Pac. a 1917 
| oy and col., 


| 


ied 


. |1121g Apr. 
110 Jan. 
100 Apr. | |N.Y.L.E.&W. —lst,con 1 
. |L09% Feb, Long Dock Consol. ,6g...1 
(10 109g Jan. 2a consol., 6 g 
-/1114g July {118 Feb. N. Y. O. &W. 
91% July |106 Feb. Consol. lst, 5g 
657g Ang. | 85% Feb. N.Y.8us.&W, ” 1stref, 36. 1937/J & 
82% Feb. Midland of N. J., 6g. ---1LDIOJA & 
a. 80 Feb. | |Norf. & W. —100-year, 5 g.1990|)J & 
108% July {121% Apr. Md.&Wash. Div.-1st,5g.1941/J & 
&8 July |!02% Jan, | |North.Pac,—lst,coup.,6g.1921/.1 & 
8919 July |108'4 Jan. General, 2d, coup., 6 g..1933)A & 
88 June| 94% Jan. General, 3d, coup., 6 g. go sty: & 
83 July | 887% Jan. Consol. mort., 5 ee 
a@.}/11144June|116 = Apr. Col. tr. gold notes, 6s-.. 
118 May |1231g Mar. Chic. & N. P.—1st, 5 g. 
94% July |103 Apr. | |North, Pac, & Mon.—6g¢.. 721938|M & 
87 July |103% Feb, | |North. Pac. Ter. Co.—6 g..1933/J & 
20 July | 44% Jan. eo — 8.f.,78.1898) 5 
74 aAug.| 92% Feb. Consol., 1898) J 
120 July {129 Apr. Ohio Southern ist, 6 g...1921 J 
*|1091g Juve 114% Apr. General mort., 4 g.......1921|M 
06 Aug. 11618 Feb. | |Omaha & 8t. Louis—4 g_..1937/J 
Auz.|!12 May | |Oregon Im al ~1st, 6 g- 1910/J 
July Apr. Consol.,, 1939) A 
July Apr. | |Ore.R.& Nav, Co. —ist, 6.1909 J 
July June Cons0l.,5 £.....00.--00 2221925 ‘ 
J 
J 
N 
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July Apr. | |Pennsylvania—4s, g .....1943 
Aug. Feb. | |Pa. Co.—4 49 g., coupon....1921 
Juue Jan. | |Peo. Dec. & Evansy.—6 g..1920 
July ‘ a Evansville Div., 6g....1920|M 
July 2d mort.,5 eae 1926/M 50 Aug. 
10L July . | |Phila. & Re 60 July 
-/1041¢ July ‘eb. 1st pref. income, 5¢ 195 20 July 
100 June y ar. 2d pref. income, 5 g.....1958] Feb. sigh.| 1749 July 
91 July Jan. 3d pref. income, 5 g 1958] Feb. - .| lL July 
-+| 95 June ar. | | Pittsburg & Western—4 g.1917 Y 4 767, Aug. 
(114 July é Rich. & = ee Ge . = Aug. 
88 July sb. Consol., -en0001936 g Jan. 
-| 8934 July . | |RBich.&Ww. P. Ter. “Trust 62.1897 i +e4% June| 837 Feb, 
aj112 July ar. Con. 1st & col. trust, 5g. 1914 116 July | 52 Feb. 
8619 June : . | [Rio G. Western—lIst, 4 g..1939 60 Aug. b, 
119 May St. Jo. & Gr. Island—6 g. se 83 June 
118 June St L. & Iron Mt. 1st ext. 53.’97 95 Aug. 
60 Aug | 79 Ji ‘ 2a,7¢ wn cscanecccece atk .{1013g July |i0O9 Apr. 
14 July Cairo Ark, & Texas. 7@..1897|3 99 June} i0433 Mar, 
95 Aug. Gen, R’y & land gr.,5g..1931 a July | 90% Jan, 
397g Aug. 8t.L. &San Fr.—6 g., Cl. B.1906)) . July |11449 Apr. 
75 Aug. 6 g., Class C...... = -eeeee 1906)! , iot Juty }114% Apr. 
July General mort., 6g.....-.1931 b.J100 Aug, |i11l4s Apr 
July . | (St. L.80.West.—1st, 4s, g.. Pres 51 July | 68 Apr 
Juiy ‘eb. 2d, 48, g., incom me ....-...1989 12 July | 23% Feb, 
Jan. 3.P.M.&M.—Dak. Ex., 6 g. 1o0e 113 June }11948 Apr. 
June " 1st consol., 6 193 .|L114o July |123'9 Mar. 
July ‘ ; do re uced to 4igg ae 
81 July pr. Montana Extension, 4 g.1937 
97% July . | San A, & Aran, P.—18t,6 6.1916 
1 
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Cleveland & Cantun—5 .. "191" 

©, C. C. & l.—Consvul.,7 g. oe 
General consol.,6 2 19 

—— .L.—Peo.& K.48. 1946 


48 
Ool. Coal & Iron—6 g.. 
Ool. Midland—Con., 4 g...1940 
Ool.H. Val. — —Con.,5g. — 
General, 6 
Denver & ‘B18 G.—I1st,7 g. 1900 
lstconsol.,4 
Det. B. City &A ena—6 g. ibis 
a ac.&M.—L’dyrants.1911 
Dal. So. 8h. & Atl.—5 g....1937 
E,Tenn.V &G.—Con., 5g.1950 
Knoxville & Ohio, 6 g...1925 
Eliz, Lex. & BigSan.—5 g.19U2 
ms XS Deav. atet g--1921 
H.&8,An.-. P.D.16t,5 g. 
Syed —Cons., 68.1911 
Hous.& Tex.C.—Gen. 4s, ¢. 1921 
Illinois Ventral—4g. ......1952 
ee an ee. (Ex.)1919 

v0 

Towa Central—1st, 5¢ 
Kentucky Central—4 g....1987 
Kings Co, El.—1st,5 g....1925 
eGas—1st, 5 1919 
Lake Erle & West.— £-...1937 


Se ee eR 





= 
= 


9815 Aug. |1034g Apr. 
87 Juue/ 91 Jan. 


90 July » | |, 18t, 6 S.--ne0--anne 
67 July Seattle L.8.&E. —Tat,gu. 6. 193 
4 ay . | |\See’ty Corp.(N.Cord.) lst con.6 
110 July . | 80. Car.—1st, 6 g.,ex om. 1920 
\. Aug.| 70 Jan. | |So. Pac., Ariz.—6 g.....1909-10 
-|10044 July . | |S. Pacitic, Cal.—6 g....1905-12 
1st, coment gee. 5 6-5 
So. Pacific, N. M.—6g 
Tenn.C. I. ety Ten. D,T6t6 <r 
83 July | 87 Apr. Birm., Div., 6@.......-00.19 
92%¢ July |10349 Feb. | |Tex. & Pac.—l1st, 5 g.......2000 
70% Aug. | 879 Jap. 2d, iucome, 5 --2000 
(10844 Jan. |113 Feb. | |Tol. A. A. &N. M.—6¢ 
Shore—Con. ep., lst, 78. 1900 113 July [119 Jan. | |Tol. & Ohio Cent.—5 g.....1935 
Consol. coup., 2d, 7s 1903 1116 July |122%9 Jan. | |Tol., Peo. & West.—4g.....1917 
Long isi’d—ist, cou., 5 g--1931) Q—J /111 Aug. |1164g Feb. | |oi. 8t. L, & Kan. C.—6 g..1916 
General mortyage, 4 £..1938\J & -| 90 July | 96 Jan. Unien Pacitico—6 g.... .....1899 
Louis. & Nasi.—Cous., 78. 1895/A & F 108 June/113 Jan. £ nk ogfund, 88..........1893 
a0, Seb. lst, 6g. & J/115%*b./11612 July [123% Apr. Cclias. trust 44g 1918 
6 0. 2 ais & J a.}100 July |110_ Feb. Guid 6s, col. trust notes. ieee 
ener, 6g as 3C\J & 1107 July |1195g Apr. Kan. Pac.-Den. Div.-6 g.1899 
N ed, 4g aus & J| 78 a.| 75 July | 834 Feb. Astconsol.,6 g..... ....19i9 
as ash. Fl, ~&Sh.— ist ztd. Su oS. ie & : . 98 June'10L Mar. Oregon Short Line—6 g..1922 
=. NA. & Ch.—1st, 68.1910 J , seeecee {105 July {111 Jan. Or.8.L.&Ut’hN.—Con.5 g.1919 
LOQDOOL 6 .- anne eeneoel Lt A 95 a.| 95 July 109° Jan. | | U.P.Den.& Gulf con. 5 g.1939 
ae L, &Texus—6y 1917 |e & a.| 77. July | 983s Jan. | |\Union Blevated—6 g......1937 
+ * \satiuentlionmda lgue|J & JI 109 b.|109%8 Aug. |1184s Feb. | | Virginia Mid.—Gen. m.,5s, 1936 
B.eennnranene-senns-- 1899|M & N101%4 |100 July |1084s Feb. do stamped guar. 
ieee .—Ist,con.,75..1902|M & Nl44b.114 July 122% Apr. | Wabash—lst,og 
Mi neol., 58 ... 1902 M& N100 b.100 Avg. 106% Apr. | | 2d mortgage, 5 g. aioe 
LLakesh. &W.—ist,6g.1921,M & N115 b.115 July 127%Jan. | | Debent. M., series B.....1939 
ka & Imp. 5 g 192- F & A| 97%b.102 July 109% Jan. | WestShore—Guar., 48.....2361 
Sat Te let 4s, x : D747 | 70 July | 82% Feb. | West. N. Y. & Pa.—lat,5¢.1937 
Ms Paci saienentins vegeee1990 F & Al 36 2749 July | 50% Jan. 2d mort, Sp--See 7 19 b.} 19 July 
setBaneretit 23g.1920M & N| $1 b.101 June 113° Mar.| West, Un. Tel.—Coi, ir. 58. 1938 96 95 Auy. 
1906M & N106 a.105 June 11548 Apr. | Wis. Cent. Co.—1st, 5 s. ---1937|J & J\*65 b. June 
948.1938 F & a’ 93 ! 93 Aug. 102 Jan. Income, 5 zg 1987 .ccocens} 10 3@.: 19 July Feb. 


Note—“p)” clean price bid; “a” price asked; the Kauge is wade up frou actual sales only. * Latest price tis Weed, ¢ Crust recte, 


NEW YURK STOCK EXCHANGE PRICES— Continued).—INACTIVE BONDS—AUGUST 4, 
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BEC SECURITIES. . | Ask. SECURITIES, . - SECURITIES, 


Railroad Bonds, B. 9. ae mort. “fold, 58-1988 B.R.&P.—Rooh. oF, ist 63.1921 
Va. itts.—L1st, g., 58. och, itts.—Cons, 1st, 68.192 
Alabama i Exchange Prices.) B. & 0.8. W., Ist, g., 44y8.-.1990 Burl Ced. Rap. & No.—1st, 58.1906 
Tas rt -—1at. g., guar..1928 Monon. River, 1st g.,g. 58. ..1919 Consol. & collat. trust, 58...1934 
“ai og ‘ol. — ‘sf g-,68.1936|) 86 Oent’l Ohio Reor.—18t, 4198.1930 Minn. & St. L.—1st, 7s, p--5ee 
ANai oe nee B 1939 Ak.& Ch.June.—1st,g,58,40.1930 lowa 0. & West—1st, 78...1909 
Atl & Pat Dany. —Ilst g., 6s.. Bost. H. Tun. & W.—Deb. 58.1913 Ced. Rap. I. F. & N., ist ant 
, Balt & Ohio 2d W. D., cu. 65,.1907 Brooklyn Elevated—2d, 3-58.1915 lst, 58... f." 201921 
86, old. oles, 6s, Park B.1919 Brunsw +d 4 W’n—1st, g. 48, pn: C0.Ohio—Col]. &in. M. 1st,4igs. 1939! 
Sede anctsocecs 1925! 107 anf, R & Pitta —Gen .54.1 ee ‘ant RR &# Onl * 


* 
Bo price Hriday; those are the lavest quotailons ante this wees, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—AUGUST 4. 





















































































































Del. & Hud. Can.—Coupon 78,1894 
Pa. Div., coup., 78.......... 1917 
Albany & Susq.—1st, £u.,78. 1906 

lst, cons., guar., 6s 1906 
Rens. & Sar.—1st, coup., 7s. 1921 

Denver City Cable—1st, 6a... 1908 

Denv. Tramway—Cons. 6s, g.1910 
Metropol. Ky.—1st,gu. g.6s.1911 




























































Minn.St.P.&8.8.M—I1st¢.g.48.1938 





































































Impr. & equipment, oo 
Minn. & Pac.—l1st mortg., 58.1936 


Mo.K.&T.—K.C.&P., lst, 48, g.1990 
Dal. & W aco—lst, 5s, gu..,.1940 





















































Third Avenue (N. "Y).—1st 5 5s, » oe 





90 |......|/Tol. A. A. & Cad.—6s........ 

eoeee. [162 ao a A. & G@dTr. tt: 63.1921 
ae iTol. A. A. & Mt. Pl.—6s.......1919 
ee! aes lTol. A. A. & N. M.—ds, g...... 1940 


. 40 
||T.&0. C.—Kan.& M., Mort. 48.1990 
||Ulster & Del.—1st, con. 6.,03.1928 




















































SECURITIES. | Bid. SECURITIES. Bid. | Ask. SECURITIES. Bid. | As, 
CO. R. & B.—Chat.R.&C., gtd. o-1807 *45 |......||E.&T.H.—Mt. Vernon 1st 6s .1923) ......|......||Northern Pacific—( Continued.) 
Cent. of N. J.—Conv. deb., 68.1908] ......|....... Sul. Co, Br. 1st, g., 5s....... 1930} ...... s++ee-|| Helena&RedM’n—1st,g., 68.1937] ......! 0.0... 
Centra Pacific—Gold bds, 68, — : | gi ee Ev.&Rich.—I1st gen.5s,g.gu.1931| ......|......|| Duluth&Manitoba—Ist,g.6s1936) ...... 
Gold bonds, 6s....... enaeide: 96) 100 |......|| vans. & Indian.—lst, cons..1926) ..... |.-.---|| Dul.&Man Dak.Div.—1st6s.1937] ...-..!..0... 
Gold bonds, 68.......... ecce 1897, 100 |...0. || ®lint & P. Marq.—Mort., 68...1920) ......|...... Ceeur d’Alene—1st, 6s, gold. Lees wetted Vecdcal 
Ban Joaquin Br., 6s.......-.- 900; 102 |......|} lstcon. gold, 58............. 1939] ....0-|-...00 Gen, 186, g., 68...ccc-ce--- 1938) ...... 
Mort. gold 5s.......--..+---- 1939) eeceselcaceee Port Huron—Ist, 5s ........ 1939; *90 |..... Cent. Washington—Ist,g.,6s.1938} ...... 
Land grant, 5s, g....-.--- 900) ...... | eosee Pla. Cen & Pen.—Ist g. 58....1918) ....../....- -|| Norfolk & South’n—1st, 58,¢.1941 ove atl 
C. & O. Div., ext., g. 58..... Rl  cesece Jececes BOS GO Bie DO sccdnndaccagine BEE cscces ....+.||/Norfolk & West.—General, 63.1931|*114 
West. Pacitic—Bonds, 6s...- 1899)*102 |...... Ft Worth & R. G.—I1st g., 58..1928| *61%9| .....|| New River, lst, 63 ..........1932 
No. weg 4 (Cal.)—1st, 68. 1907| eeeee: |-eeee-||Gal. Har, & San Ant. —Ist, 68.1910)*...... 100 || Imp. & Ext., 6s..... senenaden 1934 
pceansoecesesoses 1938) sean |Gal. H. &8. A.—2d mort., 78. -1905) ......|.-.-..|| Adjustment | -udampennensens 
Ches. ey M. fund, 6s. oe eecess | | Mex. & Pac. Div., 2d 68 ....1931| -.....|..... | eg B.cccccce ecccese 1908 
68, gold, series A.......... - | 111 | Ga. Car. & Nor. —Ist, gu. 5s, ‘. BOBO) ...cc0]-ccce -| linch Val. 1st 5s.......... -1957 
Craig Valle y—I1st, g., 58....1 340 seeees|eeeeee || Ga. 80. & Fla. —Ilst, g. 638...... 1927) *75 $0 || Roanoke&So.—Ist, gu. 5s, g.1922 
Warm &Spr. Val., Ist, g. 58..1941) ...... ..+-..|/Grand Rap. & Ind. ~ Gen. Dea cancccleapond Scioto Val. & N. E.—1st, 4s,.1990 
Ohes. O. & Bo. West.—Ist 6s, g. 13 GO facsase |G. B. . & St. P.—2d ine, tr. rects.| 16 | 18 ||Ohio & Miss—2d consol. 7s...1911 
OSES eBES! ccccce Jeesece } Housatonic—Cons. gold 5s....19%7| 100 |...... || Spring.Div.—1st7s...... 1905 
Oh. V.—Gen.con. 1st. su, 58. BEL snante | onsen ! N. Haven & Derby, Cons.5s..1918) ......|...... General 5s........... 
Chicago & Alton—S. F., -1903} 110 |......| ||Hous. & T. C.—Waco & N. 7s..1903 . 
Louis. & Mo. River ist, 7 73.1900} ...... | -ecee || 1st g., 5s (int. gtd) 19387 
2d, ae 1900) veoeee| saeaeel| Cons. g. 6s (int. gtd).. 12 7 
Bt. L. Jacks. & C t,78.1894) ... 1024s, Debent. 6s, prin. & int. gtd. 1897 " vav. —Col. a g. .58.1919 ancié@elicanatn 
Miss.R. Bridge—1st, 8. f. "63.1912 -+----|| Debent. 4s, prin. & int. .1897 Pan. Sink.F’d Subsidy—6s, g.1910) ...... ee: * 
Chic. Burl. & Nor.—Ist, 58....1926, #27752: |100"” || Dlinois Central—l1st, g., 4 ||Penn. ~‘ C.C&S8t.L.Cn.g.449841940/* 99 |100 
pebentareCe.. neimcewnn dead | oa eee Ist, gold, 31gs ..... do Series wre onal pees ceil 
Qhic. Burling. & Q.—5 -.1901) 100 (102 Cairo Bridge—4s 1950 P.C. &8. Eck SG A. F6 ccccanccss DOO) ccccesl.cccce 
Iowa Div.—Sink. fund, oe. | pee ae o| Spatont, Div.—Coup., 6s. "1898 Pitts. Ft. W. & C.—I1st, 78. mete P amiwed /134 
es 2 ee 1919} | iddle Div.—Reg., Beccciss 1921 2d, - jhiiieeneoubanss SORT .<.- ania 
pe ee 1921 Cc, 8t. L. &N. 0.— Ten. 1, 78. ed sailed aces 1912} 128 |...... 
Chic & Indiana Coal—1st 58.1936) ae | eae 897)* Ch.st. L. &P.—1st,con.d5s, g...1932)"100 |...... 
Chi. Mil. & St. P.—1st,8s,P.D. 1898) . Sener SIT 807 Clev. & P.—Cons., 8. td., 78.1900) ..... m esc 
SE TEER, Be Deceseccccces 898) 111 Gold, 5s, coupon .......... 1951)* Gen. 49s, g., co ti ME Senestbeniotel oi 
lst, 78, $ g., R. D.......-.--- 190: Memp, Dive, iat tg. ° eee 1951 St. L.V. & T. H—Ist, Chi, FO. BOUT cesccelsicacs 
a ccconcnhaan 1897| 105 Dub. & 8. C.—2d Div., 78 ...1894  eatenca apenas. 1898} :..... re: 
let, I. & D., 78........------ 1899] 109 |..... ||| Ced. Falls .& Min, igs, 78.1907 , en aera 1898] ..... i a: 
266 ©. & M.. TB.ceccceccccess Beee! B26 l.concs |Ind, D. & Spr.—1st 73, ex. cp.1906 Gd. R. &I. Ext. —Ist, 419s,G.¢.1941} ...... eatin 
ist, I. & D. Extension, 7s...1908) 115149/118 | Ind.D.&W.—I1st5s, g.,tr.rec..1947 |Peo.&E.-Ind.B.&W.-1st,pt.7s.1900) 95 |...... 
ist, La C. & Dav., 5s........ 1919} ..... | 96 | 2d, 5s, gold, trust receipts. .1948 < he . Ohio Ind. &W. —Istpre: 208.. 1088) ..<0 = ee ° 
§ ES RS Ree 1910} ......;121 || Inc. M. bonds, trust receipts pee Se ||Peoria & Pek. Union—l1st, 6s. eng aes 
a ee eh See == a Ind. Ills. & Iowa. —Ilst, g, 4s.. ee ae Sl || 2d morté., Gas... ..ccccccccce MUREL cceccs 2 
Chicago & Pacitie Div., 68..1910) 108 |...... Int.&G. N’n—I1st 68.8, bececosens ny Oe |Pitts. Cleve. & Tol. ist, 6s. "1992 misnahied ——— 
Minera) Point Div. 58.......1910 i * ---. || Kings Co.- F.El., 1st,5,g. eu. Bi BEOOl iccac -| 85 || Pitts. & L. Er.—2d g. 5s,. A EL cwancélsanain 
CO. & L. Sup. Div., 5s........ EE sneme tonne iwy Erie & West.—2d » 58.1941) ..... -| 97 ||Pitts. Me. K. & Y.—1st 6s.....1932) ..... iG ieee: 
Fargo & South., és, Assu...1924) ....../... eee || L. 8. SS 80.—B. &E.—New 78. Re Sf -||Pitts, Painsv. & F.—1st, 58...1916) 2...) 2.2.0 
Inc. conv. sink. fund, gees Reape tatiite Det. M. & T. —I1st, 78........ BOOS) .cccusfacece -|| Pitts. Shen. & L. E.—I1st.g.,58.1940 
Dakota & Gt. South., 5s....1916)*......./101% Lake Shore—Div. bonds, 78.1899} 105 |...... |Pitts. & West.—M. 5s, g.1891-1941 
Mil. & Nor. main line—6s...1910) 104 |...... Kal. All. & G,. R.—1st gu. 53.1938 i Y’gst’n&A.—l1st, 5s,con.1927 
@hic.&N.W.—30 year deb. 5s, 1921) ....../...... Mahon’g Coal RR.—1st, 58.1934 Pres. & Ariz. Cent.—1st, 6s, g.1916 
Escanaba & L. 8. 1st, 6s....1901) ....../...... LehighV.,N.Y.—I1st gu.g.419s,.1940/* 2d income 6s................ BOGS! cccoe- lease 
Des M. & Minn. cea cc NTD concen becasac |Lehigh V.Term.—1st gu. 5s,g.1941 nich. & Danv.—Debenture 68.1927]*...... 
Iowa Midland—lst, 8s...... TE d<nsedincamin laitehf. Car.& b_ “tenneueee - uip. M. s. f., g., 58.....--.1909 ccccce| cocans 
Peninsula—Ilst, conv., 78...1898) ......).... .-||Long Island—lIst, 78 .......... 1898 re & Char. —ist, pref., 78..1897 
Chic. & Milwaukee—1st, 7 78. 1 alee ----.|| N.Y. & R’way B.—1st, g. 58.1927 Income, 6s....1900} ...... 
Win. & St. P.—24d, 7s........ ert aeee # DE PANES... THB ccccacescscsc | ao Soe ~ Wash, %. &W.—I1st,4s,gu.cy.,1924 
Mil. & Mad.—Ist, 6s........ 1905] ...... aeenes N.Y.&Man. Beach. —Ist, , <) ee Bee Rio Gr. Junc.—1st, gu., g., 58.1938 
Ott. C. F. & St. P.—1st, 5s.- 1909 N.Y.B.&M.B.—1st con. 58,g.1935 Rio Grande So.—Ist, g., 53...1940 
Northern I1l.—1st, 5s...... 1910 ase“ yeenennsemefiionn. 6s. eh a. Jos. & Gr. Is.—2d ine..... 1925 
Oh. Peo. & 8t.L.—Con.1st,g.54.1939 SS eae ere 911 n. C. & Omaha—ILst, 5s..1927 
O.R.1.&P.-D.M.& F. D. 18t 48.1905 mee AS & St. L.—Con.5s.1939 ate L. aye & T. .H—2d pref. 7s..1894 100 
lst, 2498.......-.--..-- eonel Louis. & Nash.—Cecil. Br. 7s..1907 26 mi. IM6. 76...c0cccccece+<-- 1894; 95 |..... ° 
i é E. H. & Nash.—1st 6s, g....1919 Dividend bonds eccssconccoes 1894) ..ces: |.occs 
Keokuk & Des M.—1st, 5s..1923 Pensacola Division, 68......1920 Bellev. & So. Ill.—1st, 8s...1896|*..... . 
Chicago & St. Louis—1st, 6s..1915 8t. Louis Division, ist, 63...1921|° Bellev. & Car.—Ist, 6s. ..... eee seer 
Ohic, St. P. & Minn.—1st, 68...1918 ei tndhenscnmanbascen ..1980 Chi.St.L.&Pad.—lst,gd.g.581917| 99 |...... 
1919 Leb. Branch Extension .. 11893 Bt. fouls So.—lst, gd. g. 48.1931] *78 
Nashv. a 78. “sone 2d income ,5s.1931) *50 |...... 
8. f.,63.—S. & N. A ccccee|] Oar. ‘& Shawt. —Ist g. 4s....1932] .... saatien 
be 10-40, gold, — ° -e-eee| (St. L. & 8. F.—2d 6s, g., cl. A.1906/ 100 |...... 
Gin m. & D. —Oon. 8. f., 78. 1905 50-year 58, &.,.. .....2---2221937| 95 |...... Baguip., 78 ..cccoc-ccce o-eeee. 189 pinata 
2d, gold, 4498...............- 937 Pens. & At.— Ist, 6s, gold. "1921 --ee-|| General 5s..... eee 
Cin. D. & Ir'n—I1st, gu. 58, g. 1941 Collat. trust, 58, ¢ ... 931) ......|..-.-- 1st, trust, gold, 58........ 85 
Olev. Ak. & Col.—Eq. & 2d 68.1930 Lou.N.Alb.&Ch.—Gen.m.g. 58.1940 65 Consol. guar., 4s.... 55 
0.0.0, & 8t. L., Cairo div.—4s, 1939 Manhattan Ry.—Cons. 4s.....1990} ......| 96 Kan. City & 8.—1st, 6s, ¢...1916} ...2..|...008 
fey oh —Alstcol.ts’ t4s,¢. 1990 *89 Manito.S. W.Coloniza’n—5s ,g.1934/*...... 95 Ft. 8. & V. B. Bg. —I1st, 63_..1910 waneee/l00 
.&Col. Div.—1st,g. 48. .. aU Memphis & Charl.—6s, gold..1924) ....../...... Kansas Midlan¢ ay 4s, £.1937| ....cc|.coscs 
Spring. .Val. Div.—1st,g. 4s. 1940 lst con. Tenn lien, : eS DE dccsmnleanead St. Paul & Duluth—1st, 5s....1931]) ...... ocapem 
Cin. Wab.&M.Div.—1st,g.: .1991 Mexican Cent. Consol.—4s, g.1911| ....../......|/| 2d mortgage 5s............ --1917/ 98 {100 
Cin. L Bt. L. & C.—18t,g.,« .1936 1st, cons. income 3s, g...... 1939] 222222) 727277|/st. Paul Minn & M.—Ist, 78-.1909]*105 |. ..0se 
GE 6 i cndnnnecs sencnen 1920 Mexican National—1st, g. , 6s. 1927 niaeeedibnbaaied 2d mort.,6s..... eceseseccese -1909/*112 |. ..000 
On Ban. &Ci.—Con. Lst,2 vs, 1928 2d, income, 6s, “‘A”’....... — eee eee: Minneap. Union—Ilst, “6s....1922 a Hr « 
G1.Col. Cin. & Ind.—1st, 78,38.f.1899 2d, income, 68, “B”........ 1917/ ......|......|| Mont. Cen.—1st, guar., 63s. i casetsbecgunl 
Consol. sink. fund, 7s8....... or ---||Michigan Central—6s......... | ee eee 1st guar. g. 538.....----.----- 937) ....0 
Cleve. & Mab. V.—Gold, 58...1938) ..... shinies Coupon, 5s..... iacnen cael 3981 | oe .|| East. Minn., lst div. lst 5s. i908 1 marr 
Columbia & Green. —lst, 68...1916 | FF Cl a 940} 95 98 ||San Fran. & N. P.—1st, g., 58.1919] ..... wlceaeiad 
2d, 68........---00002--2--+-+ ee ore :.||_ Bat.C.&Strgis.—1st,3s,¢. “gu 1939 sesees| .2-2-|\South Carolina—2d, 68..-.... 1931 
Del. "Lack. & W.—Mort. 7s....1907 PER, Re Mil. L. 8.&W.—Uonv. deb., 58.1907 Income, 6s....-..... eed 
ge. BOG . & N. Y.—1st, 78.1906} ....../...... Mich. Div., 1st, 6s........... 1924 So. Pac. Coast—I1st, guar.,45.1937 
orris & Essex—lst, 78....1914 ;, =e Ashland Division—ist, 6s ..1925 ler. RR.As’n of St. L.-1st, Zigs,1939 
Bonds, 78..... eccocccccence 19 DN i cchiinicuhnnnauseanaummin Texas Central—lst, s. f., 78. oer 
7e of 1871............ Minn.& St. L.—1st, g. 7s...... "1927 lst mortgage, 78............ 911 
lst, con., guar., 758 Iowa Extension, Ist,7s.....1909 .|/Texas & New Orleans—1st,7s. 1905 
BG MOLE... TB. cccocesces 1891 Sabine Division, 1st, 6s..... 1912 




















Denv. & R. G.—Imp., g., 58...1928 |Missouri Pacitic—Trust 5s...1917| ...... 22222]|Union Pacific—1st, 6s......... 1896 
Duluth & Iron Range—ist 53.1937 Lat cOll., 5¢, £...2.--0.---.00 1920| :.777: eel MINE Caines snchasbincionsan £1897 
B. Tenn. Va. & Ga,—1st, 78...1900 St L.&l. M.—Ark.Br. sist, 78.1895} 9542)100 a eae 1398 
Divisional! 5s.. i. == «see ||Mobile & Ohio—1st ext., Mca! sssdns lecccns Collateral Trust, 63......... 1908 
lst ext., gold, 5s.. — ae Seal 8t. L. & Cairo—4s, guar.....1931 ececee|| Collateral Trust, 5s......... 1907 
Eq. & lmp., &+)D8..-. .02--0--1938} ....../....2.||Morgan’s La. & T.—1st, 6s....1920] ...... 1l Kansas Pacitic~1st 6s, g...1895 
Mobile & Birm.—ist, ¢. ,98..1937) ...... | cows: || 18b, 7¥..-ccccc-coceccccccccce | IAS Ee 1st, 6s, g-..... dicliaapleacaets -1896 
Alabama Ceutral—\st 6s...1918) *9734)..... ||Nash. Chat. & St. L.—2d, 6s..1901| ....../116 G Be. GB. BiB. 6.5 Fb.<cacs 1895 
Erie—ist, extended, 7s. seneell sceiad ||N. O. & No. b. -Pr. 1, g., 68..1915| .2.2-.|.2....|| Ateh. Col. & Pae.—1st, 6s...1905 
@d, extended, 5s............. 1919) ......|...00. '|N. ¥. Central.—Leb, g. 4s...51905| 100°°|77277"|| Aten: J. Co. & W.—Ist, 6s...1905 
8d, extended, 449s........... 1923/ 103 |......| | N. J. June—Guar. Ist, 48...1936| ..... slecoscelt sits aaene & Col.—1st, &., 5s. 1918 
4th, extended, 5s............ 1920} ......|....6 || Beech Creek—1st, gold, 48..1936| *938°|100 Oreg.S.L.& U.N.,col.trst.,58.1919 
5th, extended, 4s............ SOT scacns lu2 || Osw. & Rome—2d, 5s, g.,gu.1915| ....../107 | Utah & North.—1st, 7s......190s 
% Ast, con., g., t’d, 78 ......... Oe eae ee | Utica & Bl. Riv. ~48, £5 BELROER! wcccce at TR = WE dais ddiondnamined 1926 
Beork:, ist lien, 68.......... ee ee ees \N. Y. N. H. & H.—1st, rev 48.1903! 95 |LO3 Utah Southern—Gen., 78_..1909 
B.N. Y. & E.—Ist, 78....... poe Hamer N. Y. & Northern—Ist,g %#.1927|'....../106 | Exten., 1st, 78............1909 
N.Y. L. E. & W —Col. tr.,68.1922) ...... | cccce | Bs Cc nncuincndgn sinuaimntecint eel aces --|| Valley R’y Co. of O.—Con. 63.1921)" 
Funded arene BB. ccccceccses ee ces N. Y. Susq. & West.—2d, 449s. 1937 || Wabash—Debenture, Ser. A..1939 
Batt. & 8. W. ~” Morte. 6s....1908) ences) secses}| GOs SNORE, BR, O..cccnsccce 1940 No. Missouri—1st, 7s....... 1395 
Jefferson—1st, gu. g. 58... “toon 100 outa . Y. Tex. & Mex.—Ilst (48,20. 1912 8t.L.K.C.&N.—R.E.&RR.73.1895 
Coal & RR.—s.............. 2) wneeee coenee North’n Pacitie—Div id’d scrip ext. 8t.Charies Br’ ge—1st,6s...190= 
Eureka Springs—Ist, g., 6s. "1938 ER See James River Vail.—Ist, s...1936 West. Va. C. & Pitts.—1st, 68.1911 
Evans. & T.H.—1st,cons, ,68. ~A4921/*...... 114 | Spokane & Pal.—lst, 6s..... 1936 ||Wheel. &L.E.—1st. 5s, gold...1926 
Iet, general, g., 58..........1942| ......|...... St.Paul & N. P. —Gen., 63..1923 Extension & [mp, g., 58,....1930 



























*No price Friday; these are the latest quotations made this week. 
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Latest Earnings Reported, Jan. 1 to Latest Date, 


Auvestment Ross 
Week or Mo| 1893. | 1892. 1893. | 1892, 


Great North’n— \ $ { | } 
Railroad Intelligence. Be RIAA W June... |b240.944) 944500) 5.090.307) Sass 958 
Montana Cent. ‘|. 87,829 151| _ 572.871 Bt 
The “The INVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages | Gt. P.Wal. & Br./M: : 1,986 012) aes 9,009 
contains extended tables of the Stocks and Bonds of Rail- Hartsville e.-|M i arty 18 ie 
roads, and other Companies, with remarks and statistics con- L newae yes fs bet pm 
Ad Py b> 

cerning the income, financial status, etce., of each Company. Humest’n&shen A 
utch.&South’n|. 
It is published on the last Saturday of every other month— } Miinois Central. ett 2 5, 1| 9,878,880 
viz,, January, March, May, July, September and November, | [Ra teeg Ween tine ee "208,533 
and is furnished without extra charge to all regular sub- | tInteroc. (Mex) apna 31200, 130039) 1.177.679] 1; 
8 of the CHRONICLE, — 7 nee uly 
ecriber . AlLWAY. - _ 
The General Quotations of Stocks and Bonds, occupying KanawhadMich 3a wi July 
: <an.. Cl. & Sp |34 

sia pages of the CHRONICLE, are published on the third K.C.F.8.4 Mem. 3d bef 
Sa day of each month. K.C.Mem.& Bir |3d wk July 
tur K. C. Pitts. & G.|3d wk July 
— Kan.C. Sub.Belt = oe 
— Kan.C.Wy.&NW 


RAILROAD EARNINGS. Keokuk & West. 3d wk Suiy 
L.Erie All. & So.| Jun 


Latest Earnings Reported | Jan. 1 to Latest Date, Lehigh $ — I~ wk July 
Weekor Mo| 1893. | 1892. 1893. 1892 Long Island. . 
2 Louis.& Mo. Riv. y. 
a. 2 7 ; Louis. Ev.&St.L.|4thwkJuly 
Adirondack 13.337] 11,218; _70,977| _ 66,493 | Louisv.&Nashv./3d wk July 
Allegheny Vat. 235,791| 230,489| 1,319,449] 1,231,573 | Louls.N-A-& Ch.i3d wk July 
Atoh-T. oe | wk July 99,582] 772,391/21.498,353/20,127,426 Sa 3d wk July 
be eee wk July) 145 164/956] 4,757,280] 4,450,053 | Macon & Birm.. 
a ‘ wy 5, 937,377|26,256,134|24,577,478 He en ug.|May. 
Atlanta & Flor’a| Mz “eee 303,963 | MonphisaeGhas (3d \ 
B.&0.FastLines : he 2 7,3 2 - 9 genns 'Mox ~_ Cont. ua 
ba ei P prey 12’ 307, 42 12934-4183 Tene tativoal. fod 3d rc" Jul 
Bal.&O.Southw.|4thwkJuly| | 70, 313 92413) 1,455, B11 1440°999 !Mexican R’way|Wk July 19 
Bath & Ham’nds| May Be 34 3,763| | 8,648 Milwaukee & No|{thwkJ’ne 
Birsh& Teun k|June 2. 5] 17,229] 20,591 | Minneap.destdy[J 
OD. . 2 3 - i" une... - 
Brooklyn Elev..|4thwkJuly ToS! 1.130:533] 1,093,547 | M-St.P. &8.8.M_/3d wk July 
Buf. Roeh.<Pitilsa we July) 70,163) 62,54 4208743 11693205 nag yy comet Phar og Sor 
pee. mp 2 N [3d wk July 3,35: 8,9: ; 79. Y 2'161.760 | Mo.Pac.&lrouM/3d wk July 
| ae 2. June 3 8 2, 32 99. —— & Birm.|3d wk July : 2 3.727 
GarcumGscn May | 3357] 583 | Monté Mex GlilMay, 2... OB, 1,650,056 
Gar, diana... Jun 500) L001 a0) tee | Mone Mex Giang: "| 8-000) S384) 4 Go ga8| dus ees 
ntralof N. J.. » 12... |1,320;297]1,202,¢ 36.867 : N. Jersey &N.Y.|M 3, 65 "64, 
Central Pacitic..| May. 1,330,243]1,226, "307 cy 31s NewOrl.&So'n..|3d wk July 904). 18 60d a2] 73'809 
Conti alot 8. C.. ay. 7.949 6,506 f 44, -Y.C.&H.R....|June ......|4,154,000 21,325,008 
Chariest’n&Sav |May re O71 a dae : ' 7 "Y,Pa:& Ohio..{ April. 22. 71594,080 376): 76) 21242,007 
ar.Sum.& No.|June 7'500 ‘ : : yd 3 7 ; 
eerie Wir] aR) |G) eae 
° .-|May 5, 92¢ ‘ : - X. Ont, -{é 
Ohes, & Ohio....|4th wk July 293.794 B10] 5,792, 391 so | N-¥.Busa. & W.. — 
Chee. 0. &.8.W -|June .....| 172,634/ 163,525 1,158,986] 1,038,865 | Nort. &South'n |June . .... 
on be — ’ 167,204 6 ‘ or olk ¢ wt senwisiy 
Chio.& East. Ifi-|4thwisJuis| 931100) "32 North'n Central 
.|May. .... y 232,998 + ve - | Northern Pacitic): 
aa wed uly| 71,035 ; Meda 
»Y.| Apri 183,687 5 .P.& W.Cent 
ious athwkJuly| 781,518 “ee oF § | Ohio & Miss.....|July 
Chie. Ohio Riv. 4thwkJuly| 3,156] 23478 Ohio River...... 
Qhic. &N’thw'n-|June 2, 912, 244 14,743,984 Ohio Southern... 
Dio. Peo. & 8.1.6 7'394| ' 23,424) °'735,356| 669,781 | Omaha & St. L.. 
-RKL& P.. July 1 bavild 10,536,670 Oregon Imp. Co. 
Ohio.8t.P.M.&O. "one Pad.Tenn. &Al 
Ohio, & W. Mien. | o32'108| 36,3 3,985,461 | Tenn, Midd. 
ae serene ! B2.0u0| "Bt.oae | Peumatoeate dea 
OnNO. are iss wk aly 8, je mens a e Vv. on 
Ala.Gt, South |g wie July 29,427 57803 | Palla. brie. (May. 
¥.Orl. & N. E./3d wk July | 2s oor ais 660 | Phila. & Read’g. 
Pry 3 3d wk July 6 8°35 K Coal &Ir. Co.c. 
Erlanger Syst 3a wk July ats 06 pk . Lehigh Valley. 
Seneelies “ 3 pite ior aon 
Cin. Ports. & V_.|June 9,435] " 9.591} Pitt Shen, dlE. 
Col. noel : 
Clev. -akrondco. 3d ek Juiy te PR "pitts GLa Fol (Ju 
. Can. & So.|June ; : ? Pitts. Pa. & F. 175,252 
Loin. Ch.&8.L.|3d we Zuiy) 272, : Total system.. 1,624,320 
one & East’. 3d wk July ‘ ‘ 908,805 Pitt. Young.&A.|Ju "718,558 
ger euarnlgd eesuis] 703] 2a | Femoral ate ey ioe) a 
re - MPs cess 2 935 . ’ 
Oblshawneesti ae 33| 1,595,964 | Biche an. sys. 33°720 psa 
Colusa & Lake... _ } vase 1457 | Rich.Fr’ 
Conn, on une St 90 3: c r’ksb. &P. _ 
Deny. & River..|3d wk July . 3.425] 90,919] 97,6 Bio Gr Soutira. [3d wk July 
as Rio 0 Gr. ithwkJuly 3 rs owed Tascoiaati 3d wk July 
Det Baye. &Alp. a “&8 
p. ; "90: Sag. Val. eee 
Daten. 3d wk July ; ; St. L. A. & T. 
Duluth & Winn.. A pt y+ StL. Ken'et&so./J i ht wk 1 
« 56 ie tthwkJu 
Fitenn. Vac Ga|sd Wk Fly, 91,573 ; 57,180 | gt Paul& Dul'th\June ...... 
Sieested enn June 6 7 315 30,67! ; San Ant. & A.P.|June ...... 
ys plis &! dtneiki wiz! 22 ‘ : Sandersv.& Ten.|June ..... 
pansy. ea i wk July ‘ ¢ 9,216 8.Fran.& N.Pac. |3d wk July 
Fran & 1. ti atnwiJuly) 980637] 99/39 3 arr. pm oe 
=k Marq.. ‘jd wk July 69 +6: , Silverton J 
Fi omeyy sarees May. F Sr 70,263 17,36: Sioux City & No. 
W. tr niu — " Be South Bound. . a 15,000 
Rio Gr \June | ona so gees <: | Southé& Nor.Car.|May. ...... 496, 12,836 
ads. & att U. May ....... 2 316 “ er", | 80. Pacitic Co.— + 
a (ar BR... June m8 : 2681 666.716 Gal.Har.& S.A June ...... 319,613] 324,592) 2,169,701| 2,066, 149 
la & No. May. ...... 26 0} 201,824 38,869 | Louis’a West... June 88,337| 74,665 5,347| 489,717 
Georget'n WG Aan — oa is N vit & Mex. June 3 sid] 16.631 ae 
: a r § 3 9,44 3906 oe . . 3 
Gree ieee. March Pir paige: 3 ’ Tex. & N, Orl.. 141,128] 126,243) 9% 787,585 
Gin. Rok Pew | wk July 3 79. Atlantic sys. d. June 974,824] 901,479] 6,434,922) 45,900 
Otheriines. = wk July ’ 6 ‘ Pacitic system June 3,038, *000 3,058,993 16, 725,698 16, "265, 734 
Tener ines... 3d wk July 797| z 120/46 246 och otal ot all... June 4,012,824|3,960,473|23,160, 625 22,111, 1634 
randTronk.-..| Wi Tues| soensel 1,653,787) 1:222.007 | Son. Dry (cat)! ..--| 908,570] 809,405) 4,243, 981) 3,779,565 
Detar Gr. Tr: |Wk July22 ¢ 63, ye ¢ 2/109, 379 | Arizona Di7.. 164,727| 167,326] _ 891,225, 788, 643 
‘Wk July 22 21, *320 21,812 596.786 634, 402 New Mex Yi7. May ¢ coscca 17,472 88,439" ° %#26,999 420, *509 
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Latest Karnings Reported. Jan, 1 to Latest Date. 
ROADS. 
Weekor Mo| 1892-3. | 1891-2. | 1892-3. | 1891-2. 
. . s | 

South Carolina..|Jnne ...... 78.900| 83.013) 676,754) 653,269 
Spar. Un. & Col. |May....... 8,816 7,386 45,924 43,796 
Staten Is). R. T.|June ...... 116,723; 121,916) 456,126) 459,138 

StonyCl.&CMt..|May. ...... 2,742 2,720 9,016 8,51 
Summit Branch.| Juve ...... 110,561 99,984; 652,301) 646,282 
Lykens Valley|June ...... 96,408) 86,585) 553,240) 497,871 
Tot’l both Co’s|June ...... 206,968) 186,569) 1,205,537; 1,144,152 


98,403) 115,212) 3,477,018) 3,261,331 


Texas & Pacific.|3d wk July 
8 J 4,071 3,102 26,150 21,399 













Tol. A. A. & N.M./2d wk Apr. 26,577 19,655 ,004 280,265 
Tol.&OhioCente|July ...... 164,389) 162 224) 1,131,649, 1,034,767 
Tol. P. & West..|3d wk July 18,33 18,303 513.801| 526,77 

Tol. 8t. L.& K.C.|3d wk July 36,740 44,806 961,443, 1,073,806 
Tol. & So. Haven) April...... .05 2,177 6,641 7.837 
Ulster & Del... |May....... 36,852) 33,272) 140,358; 134,429 











Union Pacific— 

Or.8.L. & U. N.| May. 648,202) 585,709; 2,589,369) 2,626,812 
Or.Ry. & N.Co.|May. 343,567| 340,936) 1,517,549) 1,548,841 
U. Pac. D. & G 





, . & G.|May. ...... | 499,962) 511,691) 2,309,064) 2,199,917 
Bt.Jo.&Gd.Isl.|3d wkJuly| 18,739 20,435) 653,226, 625,583 
All other lines. |1,7321398 1,740,740| 8,282.902| 8,500,764 

Tot.U.P.85s. -. 3,320,176 3,260,373) 15,209,673 15,320,742 
Cent. Br.& L.L 80,483! 92,027/ 463,170| 495,646 
Montana Un.. 101,833| 90,808) 323,077) 450,519 
Leav. Top. &8. 2,266} 2,025 11,214 15,691 
Man.Al.& Bur. 4,19 2 


Gr’nd total /|May. 








Vermont Valley|March 698) ’ , 
Wabash ........ 4thwkJuly| 373,000) .000 7,663'262| 7,586,518 
Wab. Ches. & W./May. ...... | 8,129 5,994 38,636, 28,895 
West Jersey..... June -| 167,707) 151,607 765,633) 711,647 
W.V.Cen.& Pitts|May 105,494; 89,486) 455,608! 433,652 
West Va & Pitts.|May 39,309} 30,190) 156,258{ 119,145 
West. Maryland.|June . 108,191 90,804 565,49u 461,550 
West.N.Y.&Pa |3d wkJuly| 71,600 72,300 2,008,905) 1,816,049 
Wheel. & L. Erie/4thwkJuly| 43,544 43,217 891,556 809,237 
Wil.Chad.&Con.|May. ...... »739 2,533 8.001 11,956 
Wil. Col. & Aug |May. . 44,624) 60,645) 291,997) 359,525 
Wrichtev.& Ter |“arch... 6.600 6,205 etn _ sseanace 





* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date. 

t Includes Milwaukee & Northern for all periods. 

a Figures cover only that part of mileage located in South Carolina. 
bd Earnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. a@ Includes earnings from ferries. etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1 in both vears. / Includes only half of 
lines in whicb Union Pacific has a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
@irnings in the foregoing table are separately summed up a% 


fo'lows: 
Our preliminary statement of earnings for the fourth week 
of July covers 21 roads and shows a loss of 4:38 per cent. 


























4th wee of July. 1893. 1892. Increase. | Decrease 
8 + & 

Balt. & Ohio Southwest. 70,813 69,413 c hee 
Brooklyn Elevated....... 43,050 42,472 CS ee 
Canadian Pacific.... .... 565,000, 537,00 28,000) = ..ccccee 
Chesapeake & Ohio...... 295,794) 280,310) _ 
Chicago & East. Lilinois. 98,100) §2,600 pS eee 
Chicago Milw. & St. Paul* 781,518 OY | tn 86,497 
Chicago & Ohio River.... 3,156 2,478 ee ° 
Denver & Rio Grande... 126,600 242,100 ote 115,500 
Evansv. & Indianapolis... 11,225 11,084 "en tee 
Evansv. & Terre Haute. 38,637 . Ps 662 
Grand Trunk of Canada 390,170 388,948 Clee 
Intern’! & Gt. North’n ... 79,154 102,841] .......- 23,687 
Iowa Central ..........--- 36.468 35,411 BUGS) 8 —s-- eaacccce 
Louisv. Evansy. & St. L 3, 8,137 GHG ésscunes 
Mexican Central......... 191,529} 203,230) _ ....... 11,701 
Norfolk & Western....... 178,771  .)D)Ul lc xe 4,08 
Peoria vec. & Evansv... 23,300 22,526 i. oe 
Pittsburg & Western..... 77,546 64,554 pS one 
Bt. Lovis & Southwest’n. 106,400) SE eatenene 19,400 
We vddéndavansencencece 373,000} 358,000 15,000} _—.... = 
Wheeling & Lake Erie .. 43,584) 43,217 367 e6eseees 

Total (21 roads)........ 3,576,815) 3,740,287 98,056, 261,528 
Net decrease (4°38 p.c.).) sc... ee.) ce eonai jainenens 163,472 








” Includes Milwaukee & Northern in both years. 
For the third week of July our final statement covers 79 
roads, and shows 8:09 per cent loss in the aggregate. 





























3d week of July. 1893. 1892. Increase. | Decrease. 
8 8 s 8 
Previously rep’di50 r’ds)} 4,958,017] 5,235,167 119,747 396,897 
Atch. Top. & San. Fe Sys* 699,582 772,391 eeccceee 72,809 
St. Louis & San Fr. Sys. 145,576 164,986 neecean 19,410 
Chicago & Gr. Trunk.... 74,18 63,667 ee 
Cin. N.O. & Tex. Pac.5 rds 129,493 142,043 eeececce 12,550 
Cleve. Akron & Columb 17,205 19,341 eescoces 2,136 
Clev. Cin. Chic. & 8t. L 271,647 290,926 weccgese 19,279 
Peoria & Eastern ...... 31,595 30,914; ## G81) _.«....... 
Current River............ 1,510 3,425 eecccces 1,915 
Detroit Gr. Hav. & Milw. 1,82 1,81 7 emeheass 
East. Tenn. Va. & Ga.... 91,573 110,054 eeeccese 18,481 
Kan. City Clin. & Spring. 3, 4,022 ensscost 457 
Kan. city ¥t. 8. & Mem.. 64,081] 72,677)  cessece 8,596 
Kansas OC. Mem. & Birm. 15,377 SE  enanmend 72 
Keokuk & Western....... 6,075 6,996; —..... aoe 921 
Louisville 8t. L. & Texas. 9,973 Co, oo 2,104 
Memphis & Charleston... 19,741 BLGOS —s ececcece 1,851 
Mobile & Birmingham... 3,524 3,727 onnenees 203 
New: Orleans & Southern 1,904 1,898 6 useaande 
Merinern Pecife.--;---}| 450,242] 646,777] «....... 196,535 
St. Louis Alton & T. H. 26,720) 26,110 610 esgeaaes 
@an Fran. & No. Pacific. 15,205 16,227 ecceccee 1,022 
Toledo Peoria & West’p.. 18,333 ee 60lt(<“(ié‘«CRséé mince 
Toledo 8t. L. & Kan.City. 36,74 44,806] __........ 8,066 
Western N. Y. & Penn.. 71,600 ene | 7 
Total (79 roads)........| 7,185,286] 7,818,344 131,603 764,661 
632,058 








~_Met decrease (8°09 p.o.) - 





* Includes Colorado Midland in both years, 





5,085) ° 18,268 16,732 
3,455,251 3,400,915 15,849,123|16,057,861 
16,698; 14,85 1,29 40,709 





lowing shows the net earnings reported 


Net Earnings Monthly to Latest Dates.—The table fo}. 





this week. A full 


detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in thesg 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of July 22, The next 
issue of August 19. 


will appear in the 


-—— Gross Earnings.—~ ——Net Earnings.—., 
1893. 1892. ¢ 


Roads. 
At. T. & 8. Fe Sys..bJune 3,295,304 3,256,425 


1893. 1892. 


1,053,905 978,80 


Jan. 1 to June 30....19,488,682 17,987,630 5,456,932 4.9eaast 
July 1 to June 30....41,316,547 38,541,789 12,710,748 11,790,838 


8t.L.&SanFr.S8ys.bJune 744,181 724,764 
Jan. 1 to June 30 ... 4,325,596 3,974,600 
July 1 to June 30 ... 9,417,159 8,805,437 

Aggregate Total.bJune 4,039,485 3,931,188 
Jan. 1 to June 30....23,814,578 21,962,229 


253,434 277,335 
1,344.091 1,335,860 
3,454,791 3,326,618 
1,307,838 1,256,136 

23 6,318,342 


6,801,0 
July 1 to June 30. ...50,733,707 47,347,226 16,065,533 15,117,435 


Canadian Pacitic.a.June 1,890,873 1,793,277 
Jan. 1 to Juue 30.... 9,459,998 9,822,188 
Chic. Bur. &Nor...bJune 167,204 152,963 
Jan. 1 to June 30.... 1,177,265 971,362 
Chic. M.& St. Paul.a.June 2,747,979 2,584,778 
Jan. 1 to June 30....15,355,915 14,730,475 


722,327 671,150 
3,069,270 3,322,483 


4,633, 
July 1 to June 30. ...33,975,055 32,283,508 11,486,947 11,468,503 


Mexican Central....Jung 682,235 619,976 
Jan. 1 to June 30.... 4,059,104 3,806,695 


Mex. International..June 182,838 155,783 
Jan. 1 to June 30.... 1,069,253 861,226 
Norfolk & Southern.June 47.633 42,669 
Jan. 1 to June 30.... 233,760 223,365 
Norfolk & WesternaJune 829,395 721,235 


Jan. 1 to June 30.... 5,076,821 4,584,310 
Ohio & Mississippi.aJune 342,040 302,017 
Jan. 1 to June 30.... 2,067,665 1,940,593 
July 1 to June 30.... 4,299,287 4,228,104 
Phila. & Reading...June 1,974,749 1,917,296 
Jan. 1 to June 30....10,924,936 10,784,528 
Dec. 1 to June 30....12,893,303 12,666,050 
Coal & IronCo..... June 4,166,959 4,032,641 
Jan. 1 to June 30..22,087,540 14,265,517 

Dec. 1 to June 30..25,405,276 16,166,583 
Total both Co’s....June 6,141,707 5,949,937 
Jan. 1 to June 30. .33,0' 2,474 25,050,045 

Dec. 1 to June 30..38,298,577 23,832,933 
Lehigh Valley..... May 1,490,781 1,567,463 
Jan. 1 to May 31.. 7,132,453 6,902,235 

Dec. 1 to May 31.. 8,893,008 8,512,470 

Rio Grande West.b..June 219,338 230,798 
Jan. 1 to June 30.... 1,111,012 1,197,890 
July 1 to June 30.... 2,277,124 2,413,127 


San Ant. & Aran.P..June 146,362 104,967 
Jan. 1 to June 30.... 858,256 661,416 
Southern Pacific Co.— 
al. H.&8. Ant.bJune 319,613 324,592 


Jan. 1 to June 30.. 2,169,701 2,066,149 


Louisiana West..bJune 88,337 74,665 
Jan. 1toJune 30.. 565,347 489,717 
M’gan’s La.&T..bJune 397,929 356,273 


Jan. 1 to June 3V.. 2,594,779 2,349,323 


N.Y.Tex. & M...b.June 21,544 16,621 
Jan. itoJune30.. 113,560 98,074 
Texas & N.O.b...June 141,128 126,243 
Jan. 1to June 30.. 927,241 737,585 


Atlantic system.bJune 974,824 901,479 
Jan. 1 to June 30.. 6,434,922 5,845,900 
Pacific system.b..June 3,038,000 3,058,993 
Jan. 1 to June 30..16,725,698 16,265,734 
Tota) of all.b....June 4,012,824 3,960,473 
Jan. 1 to June 30..23,160,620 22,111,634 


Western Maryland..June 108,191 90,804 
Jan. 1 to June 30.... 565,490 461,550 
Oct. 1 to June 30.... 851,902 679,849 

WhitebreastFuelCo.June....... a siemens 
Jan. 1 to June 30.... ......- ©  ensccese 
July ltoJune30.... — ....... - mwnaemae 


21,728 32,466 
383,430 295,520 
1,004,082 800,868 
3,240 4,409,605 
233,099 258,032 
1,399,648 1,258,191 
71,874 52,048 
304,170 330,001 
20,487 18,956 
82,795 87,072 
219,860 228,426 
1,313,609 1,250,053 
96,687 42,828 
547,420 341,380 
1,249,354 1,019,729 
801,756 889,007 


3,816,589 4,628,924 
4,733,525 5,536,60y 
def.59,138 def.38,566 
6f.358,639 def.67,611 
f.259,334 def.3,183 
712.618 850,441 
3,457,951 4,561,315 
4,474,189 5,533,476 
416.778 524,588 
1,977,651 1,410,340 
2,567,124 1,811,272 


83,473 83,321 
* 365,959 385,723 
809,841 892,267 


18,873 def.13,905 
79,206 def.54,843 


54,017 49,445 
503,194 342,748 
37,610 29,752 
257,633 218,039 
43,226 9,990 
464,269 306,407 
6,746 2,537 
28,084 11,710 
59,851 55,011 
427,716 315,651 
204,579 139,861 


1,692,499 1,185,592 
1,165,000 1,267,008 
5,318,498 6,000,492 
1,369,579 1,406,870 


7,510,998 7,186,086 
34,610 30,232 
161,815 140,638 
252,80 184,937 


7,394 5,993 
83,444 44,199 
129,336 96,993 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges, 


-—Inter’t, rentals, éc.— —Bal. of Net Ei - 
1893. 


1893. 1892. 
Roads, $ 8 
Atch. T. & 8. FeSys.June 919,000 917,000 
July 1 to June 30. ...11,028,000 11,004,000 


Bt. L. & 8. F. Sys...June 275,000 275,000 
July 1 to June 30.. 3,300,000 3,300,0v0 


Aggregate total....June 1,194,000 1,192,000 
July 1 to June 30..14,328,000 14,304,000 


t Including other income. 





; 1892. 
#209,905 _+136,802 
2,582,748 +1,686,838 
def.21,566 2, 
54,791 26,618 
139,136 


+188,338 
2,637,538 11,713,454 


GENERAL INVESTMENT NEWS. 
Boston & Albany.—The statement for the quarter and year 


ending June 30 is as follows: 


Year end. June 30.— 
“1891-92. | 1892-93. 


9,819,069 10,153,825 
6,301,287 7,071,397 





Quar. end, June 30.~ 

7 1892. 1893. 
Gross earnings...... -«...2,499,039 2,625,266 
Operating expenses........ 1,292,439 1,901,206 
Net earnings........... 1,006,600 724,060 
Interest, rentais & taxes.. 100,959 104,721 
IR cndcemeccaastes -- 905,641 619,339 


3,082,428 
3,017,782 3,0824 
1'196'960 1,098,758 


1,820,822 1,983,670 


Brooklyn City—Long Island Traction.—A circular bas 
been issued by the directors of the Brooklyn City Kh 
Company stating that, owing to the monetary condition, 40 
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additional plan is offered extending the time for the subscrip- 
tion to, and payment for, the new issue of $3,000,000 of stock. 
Under the new plan stockholders may take and pay for their 
allotments as follows: Twenty per cent between Aug. 25 and 
Sept. 1, 20 per cent between Sept. 25 and Oct. 2, 20 per cent 
between Oct. 25 and Nov. 1, 20 per cent between Nov. 25 and 
Dec, 1, and 2) per cent between Dec. 23 and Jan. 1, 1894, 
This will be known as plan three and stockholders may sub- 
scribe under either of the three plans up to August 25, Books 


closed August 1. 


Chicago Gas.—Mr. E. C. Benedict says there is nothing 
whatever the matter with Chicago Gas. Notwithstanding 
the reductions voluntarily made to consumers this year, ag- 
gregating apparently $250,000 in the price of gas, the com- 
pany will probably earn $100,000 net cash more than last 
year. ‘‘The company’s business this year will exceed by 20 

rcent that of last year, and this growth necessarily in- 
volves a larger increase of plant than usual, and perhaps will 
call for the expenditure of $1,500,000. To expect that the 
$2,000,000 of net earnings will provide for $1,500,000 of divi- 
dends and $1,500,000 of construction is simply ridiculous. To 
sell bonds that earn approximately three times their interest 
at prevailing rates would be suicidal, and will not be enter- 
tained by the management. To create a floating debt at such 
times as these would be bad judgment. The question of the 
dividend does not come up for from four to six weeks, and 
the managers will be governed at that meeting by the con- 
ditions then prevailing as to what course they will adopt in 
the matter.” 


Chicago & Alton.—This company next April will retire 
$8,000,000 7 per cent bonds, and to provide for these the com- 
pany now offers $2,500,000 new stock at 114 to stockholders 
of record, 

Colorado Fael & Iron Co.—A circular to stockholders 
under date of August 1, 1893, gives the reasons for paying the 
preferred stock dividend of 4 per cent in scrip, and supplies 
the following statement of earnings for eight months, Nov. 1, 
1892, to June 30, 1893: 








Net earnings, fuel and iron departments ..... bien cemeaein «s---- $695,110 
Earoings from stocks and benus.............-. inte te coccee )}6=60 5 SD 
I I 506 ctaneeninnssnscescsanenssncausnbaetn $733,033 
Sinking fund for coal and 1ron mined................. $89,931 
Proportion of bond interest for eight months........ 212,725 
Proportion of pref. stock dividend for eight months. 106,666 
Proportion of taxes for eight months........... osname 25,925 
BROSTONS GRE CROMONOD. 26.cccccsccncccccceccascccesencse 25,117 
Total fixed charges and expenses.................eseeeseee 460,366 
Applicable to dividends on common stock..... hints baneaiacnsindniniads $272,667 
Dividend on common stock paid May 15, 1893...............- 115,625 
REISS EE OPER e Re ones er ee ree a $157,318 


The circular of President Osgood says : 

“As will be seen, the preferred stock dividend has been earned, as 
well as a considerable surplus. The action of the Board of Lirectors 
in paying the dividend with scrip, payable at the option of the com- 
pany, was taken after careful consideration of existing financial con- 
ditions and consultation with some of the largest holders of preferred 
stock, and it is believed that all of the stockholders will concur as to 
the advisability of the course pursued. The scrip issued in accord- 
ance with the resolutions of the Board of Directors will be redeemed 
at the earliest possible moment. In view of the uncertainty which 
exists with regard to the future of silver, and the recent shutting- 
down of many silver mines and smelters in Colorado, it seems advisa- 
ble to state to the stockholders that the business of the Colorado Fuel 
¢ Iron Company does not depend entirely upon the prosperity of the 
silver interests. While the stagnation of that industry would up- 
doubtedly considerably reduce the profits of the company, the larger 
portion of our business is outside of the State of Colorado and in sec- 
tons of the country which will not bein any way affected. and the 
company will. in any event, be able to more than earn the dividends 
on its preferred stock.” 

Flint & Pere Marquette.—The directors have decided to 
pass the usual semi-annual dividend on the preferred stock 
which would have been payable August 15th. The earnings 
show for the poorer half of the year a small surplus applica- 
ble to a dividend, but in view of the present money stringency 
the Seaotors deem it prudent to use current funds to meet 

les, 

General Electric.—A plan has been matured which, with 
the cash in treasury, will provide for the entire floating debt. 
A company will be organized to be called the Tramway & 
Illuminating Trust, with a capitalization of $4,500,000 each of 
stock and bonds. This company will acquire from the Gen- 
eral Electric Company securities of a miscellaneous nature of 
a0 aggregate par value (not actual) of about $10,500,000, pay- 
Ing therefor $4,500,000. This collateral will be held by 
trustees to secure the above-mentioned $4,500,000 ten-year 
debenture 6 per cent bonds. General Electric stockholders 
will be offered the privilege of subscribing for these bonds, 
receiving for their subscriptions an equal amount of the 

nds and stock of the Tramway & Illuminating Trust. The 
trustees will manage the collateral in the interest of the 

famway Company, and any surplus realzed from its sale 
will go to the stock. The bonds will b3 underwritten. 

“n orders of the General Electric Company in the last week 
of July are declared the largest of any week in June or July, 
and included 400 railway motors, more than 7,000 incandes- 
Cent lights, between 200 ani 300 arc lights and generators 
“epregating about 2,200 horse power. i 
ft he General Electric Company secured restraining orders 
Dini Judge Ricks, of the U. 3. Circuit Court, Northera 
ont of Ohio, against the Buckeye Electric Company and 
rH Packard Electric Lamp Co npany of Ohio, manufacturers 
incandescent lamps, This is said to be a further important 





victory for the Edison Lamp patent. The orders of the Court 
close these infringing factories. This decision of Judge Ricks 
is not only of importance to the General Electric Company 
but also to the Edison Electric Illuminating Company of New 
York City, and all other Edison licensees. 


Jacksonville Tampa & Key West.—A motion will be made 
Aug, 14 in the Florida courts which, if allowed, will release 
sufficient funds to enable the payment to be made of the July 
coupon on the first mortgage bonds. 


_ Louisville St. Louis & Texas.—Owing to the stringency 
in the money market the company was obliged to default on 
the coupon due August first on the first mortgage bonds. The 
net earnings for the year ending June 30th exceeded $250,000; 
the annual requirement for the $2,800,000 outstanding firsts is 
$168,000. 

Minneapolis & St. Louis.—Kiernan’s News Letter states 
that the report of the receiver for the fiscal year ending June 
80, 1893, showing the operations of the road will soon be 
ready and will present a gratifying exhibit of another year’s 
business, notwithstanding the severest winter for many 
years past, entailing a great increase in operating expenses 
for about three months while business was snowbound. The 
following figures (June net estimated) will be interesting : 
Gross earnings for the year $1,961,850 ; operating expenses, 
including taxes, $1,255,250 ; net from operating road $706,600; 
terminal and other income $126,000; total income $832,600 ; 
deducting fixed charges, including interest on 2nd: incomes 
$591,000 ; surplus $241,600. During the past year over $1,000,- 
000, equivalent to about two years’ total fixed charges, were 
paid by order of the Court, In addition about $200,000 were 
expended in improving and bettering the property. Nearly 
$100,000 have been paid out for allowances to counsel in the 
foreclosure proceedings, There is now on hand about $400-, 
000 in cash besides a large supply of railroad material worth 
over $150,000. The road is in prime physical condition, 
amply equipped with rolling stock and motive power. It is 
expected that as soon as the bond market improves the reor- 
ganization committee will issue its plan, involving an issue of 
bonds in order to pay off the equipment bonds and back inter 
est and take the road from the receiver’s hands. 

National Bank Failures.—On July 28 Comptroller Eckels 
gave out the following statement : 

Recent dispatches having appeared in the newspapers to the effect 
that since January 1, 1893, 2U0U national banke have faile4, the fol- 
lowing statement has been prepared that the public may be pesuery 
informed. Instead of 200 having closed their doors, but 105 have 
gone into the hands of the Comptroller of the Currency. Fourteen of 
this number have already resumed business, under favorable condi- 
tions apd possessed of the confidence of the commuuities where lo- 
cated, and during the ensuing week it is expected several others will 
have complied with the requirements of the Comptroller aud reopen, 
while prior to September 1 an equal aumber will resume. Out or the 
total of 105 closed, but thirty-three have gone into the hands of re- 
ceivers, the balance either having reopened or are still in the hands of 
examiners, with strong prospects of reopening. Five of the 105 
banks are capitalized in the amount of $1,000,0u0 each; one at $600,- 
O0U0; six at $500,000; thirty-six at $50,000, and the remaining at 
$300,000, $250,000, $100,000 and less, but more than $50,000, the 
greater number, however, being from $100,000 to $150,000. 

By geographical sections the failures are distributed as follows: 
New England States, 2; Eastern States, 2; Middie and Mississippi Val- 
ley |" 15; Northwestern States, 6; Western States, 55; Southern 
States, 25. 

Herewith is a schedule showing the national bank failures by States, 
apse = number of national banks yet in operation in each Stata 
n the Union: 













No. now No. No. now No. 
State in opera- sus- State in operad- 8s- 

or Territory. tion. pended.| or Territory. tion. pended. 

Alabama..... inne 1 | Nebraska.......... 132 5 

Alaska. ............ None None | Nevada. .......... 2 None 
Alizona.... ....... 5 None | New Hampshire.. 51 

Arkansas.......... 10 None | New Jersey....... 102 None 
California.......... 36 6| New Mexico...... 10 

Colorado...... ee 15 | New York....... - 335 Zz 

Connecticut..... «- 84 None | North Carolina.... 23 L 

Delaware.......... 18 None | North Dakota..... 32 3 

Dist. of Columbia. 13 None | Obio........... ee | z 

PROGEER  crcccccceow 17 2 | Oklahoma......... f 1 

Georgia ........... <9 3 | Oregon ........--- 38 2 

BONS ..2 200s concsce 13 None | Peunsylvania..... 397 None 

OS eae 213 3; Rhode Island ..... 59 None 

Indiana........... - 115 3 | South Carvlina.... 14 N28 

Indian Territory.. 6 None | South Dakota..... 40 2 

LOW8......cc0.0---. 168 2 3 

Kansas ... 6 P 

Kentucky. 6 3 

None None 

None None 

None 10 

None None 

2 1 

None 1 

Mississippi. . ——- —_— 

M iecourl. is 3 Totals..... ----03,785 105 

Montana......... 6 





It is to be observed that in twenty-one States and Territories there 
have been no failures of national banks, viz: In Alaska, Arizona, 
Arkansas, Connecticut, Delaware, District of Columbia, [iaho, Indian 
Territory, Louisiana, Maine, Maryland, Massachusetts, Minnesota, 
Nevada, New Jersey, ape Cer Rhode Island, South Carolina, 
Vermont, Virginia and West Virginia. 

It is further worthy of note that no national banks have failed in 
Boston, Brooklyn, Philadelphia, Pittsburg, Baltimore, Washington, 
Buffilo, Cincinnati, St. Louis, New Orleans, San Francisco, Minne- 
apolis, St. Paul aod numbers of other great commercial certres; and 
that but one has closed in New York, two in Chicago and one in Mil- 
waukee. The cause of the failures ia New York and Jhicago was due 
largely to mismanagement, as were numers of others. Local scares 
have caused many of late to suspend. sine of the bauks 
failed were robbed by officials who are now under arrest. 
The following national banks have been authorizel by the Comp- 
troller of the Currency to resume business: Gate Vity Natioual Baaok, 
Atlanta, Ga.; First National Baok, Los Angele ‘Cat; First National 
Bank, San Diego, Cal; First National Bink, Santa Ana, Cal; First 





National Bank, San Bernardino, Cal.; Southera California National 
Bank, Los Angeles, Cal.; Merchants’ National Bank, Fort Worth, Tex.; 
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Second National Bank, Ashland Ky.; Capital National Bank, Indian- 
apolis; First National Bank, Palouse City, Wash.; Washington National 
Bank, Spokane Falls, Wash.; National Bank ef Commerce, Provo City, 
Utah; First National Bank, Cisco, Texas; Missouri National Bank, 
Kansas City, Mo. Many more will reopen, as the majority of those 
recently failed are absolutely solvent, and only closed through an un- 
warranted lack of confidence in them, causing disastrous runs. 

Resumé: Number now in operation. 3,785; number failed since Jan- 
uary 1, 1898, 105; number reopened, 14; number in hands of receivers, 
33; number in hands of bank examiners, with application to Comp- 
troller for resumption, 58. 


Nebraska Railroad Law.—The United States Circuit 
Court of the Omaba, Nebraska, District (Judge Dundy), has 
granted a temporary injunction restraining the railroads oper- 
ating in that State from putting into effect rates to conform 
to the Newberry Maximum Freight law, which would have 
become operative August 1. This action restores the old 
schedule of rates until after the hearing of the case in 
October. The allegation is made by the railroad managers 
that it violates the Constitution of the United States, by in- 
terfering with inter-State traffic; that it confiscates property 
for public use without compensation; that it is in the nature 
of — legislation, and that it was not properly and legally 
enacted. 


Newport News & Mississippi Valley.—The lease of the 
Chesapeake & Ohio Southwestern Railroad to the Newport 
News & Mississippi Valley Company has been canceled, by 
reason of the new law in Kentucky prohibiting companies, 
associations and corporations of other States operating any 
railroad in that State until they have become corporations of 
that State. The Newport News has a Connecticut charter. 


New York Stock Exchange—New Securities Listed.— 
The Committee on Stock List of the New York Stock Ex- 
change has added to the list for dealings the following securi- 
ties: 

PITTSBURG *FORT WAYNE & CHICAGO--$2,586,861 guaranteed specia 
atock. l 

CARTHAGE & ADIRONDACK RAILWAY—$1,000,000 first mortgage 
4 per cent gold bonds of 1981. 

COMMERCIAL CABLE COMPANY—$2,284,000 additional capital stock, 
waking the total amount listed $10,000,000, 

TEXAS & NEW ORLEANS RAILROAD COMPANY—$1,620,C00 consolida- 
ted tive per cent gold bonds. 

Philadelphia Reading & New England.—Default was 
made by the Philadelphia & Reading Company August 1 in 
the payment of interest on the guaranteed bonds of this com- 
pany, and also on those of the Phila, & Frankford railroad. 


Pittsburg Akron & Western.—At Akron, O., July 30, on 
application of D. C. Reighard, of Pittsburg, the Pitts. Akron 
& Western RR. passed into the hands of a receiver. Judge 
A. C. Voris, of the Common Pleas Court, appointed W. A. 
_——. of Canton, the President of the road, as the receiver. 
The road extends from Akron to Delphos, a distance of 165 
miles. It was hoped by the promoters of the line to sell it 
to the Baltimore & Ohio, but that system declined to invest 
> Ne and built a line of its own from Chicago Junction to 

ron. 


Rio Grande Southern.—At Denver, August 2, E. T. Jeff- 
ery, president of the Denver & Rio Grande, was appointed re- 
ceiver of the Rio Grande Southern upon the application of 
Otto Mears, the President of the latter company. 


Philadelphia & Reading.—Mr. J. Edward Simmons, Chair- 
man of the Committee of general mortgage bondholders, and 
William Mertens, Chairman of the committee of income 
bondholders, have issued the following circular: , 


“The undersigned, holders and representatives of large amounts of 
the above-named denominations of securities of the Philadelphia & 
Re ading Railroad Company, hereby call upon you to join them in their 
effort to protect their interests. 

“In the proceedings before the Master in Chancery, the testimony 
shows that the transactions of the first seven months of the fiscal 
year, under the lease of the Lebigh Valley Railroad, show a loss of 
$636,058 59. Ithas since then been ascertained that this makes a 
total loss since Jan. 1, 1892, of $2,137,112 48. 

“In the same proceedings it appeared that during the receivership 
the capital invested in coal and coal accounts increased substantially 
$1,800,000, as the result of continued purchases of coal, while, in the 
meantime, the Reading's own output was considerably decreased. 

* Notwithstanding the above facts and the insolvency of the company, 
the dividend on the Lehigh Valley stock, (#500,000) due under the 
leate on June 30 was paid, while the July 1 interest on the general 
mortgage bonds was allowed to go by default. 

“It was also announced as the policy of the receivers to maintain 
the Lehigh Valley lease, to make the payments stipulated thereunder, 
a: d continue th purchase of coal. 

“It is asserted that the balance of the year will show such improve- 
ment of the business in connection with the Lehigh Valley lease that 
the loss incurred in the first half ef the year will be more than made 
ups but, in view of last year’s experience and ofthe general condition 
of business, such assertion is not only hazardous but has no weight, as 
the policy which is followed in consequence of it bankrupts the prop- 
erty and seems to force its foreclosure under the general mortgage. 

“The attention of the income bondholders is particularly called to 
the fact that the lease of the Lehigh Valley having been made subse- 
quent to the date ef the income mortgage, payments of dividends 
under the lease before 5 per cent is earned and paid upon the third in- 
cou e bonds is a diversion of the funds applicable to the income bonds, 
and therefore in direct violation of the terms of the mortgage which 
secures them, the effect of the payment in this case being also to cause 
a default under a prior lien, thus imperiling the existence of the in- 
come bends. 

“The undersigned therefore deem it of vital importance to apply to 
the cout for immediate relief in the premises, and request you to sign 
the accompanying letter and return the same to any one of the under- 
signed at the office of the Mercantile Trust Company, 120 Broadway, 
New York City.” JQUAG 320K tluntd wee PA bes so: daca 

—The statement of earnings for June and for the’first seven 
mcnths of the fiscal year shows the following. During the 
seven months ending June’ 30, 1893, $799,583 have been 
paid cn account of the purchase of equipment, all of which 
is properly chargeable against net earnings, <~~ 


Clee b ae 7) 


June 30.—~ 











June. ~ -——Dec.1 to 

1892. 1893. 1891-32, 1892-93, 

RaILRoAD COMPANY— $ $ $ $ 
Gross receipts. ....... -- 1,917,296 1,974,749 12,666,050 12,893,303 
Gross expenses......... 1,028,289 1,172,993 7,129,441 8,159;778 
Net earnings........ 839,007 $01,756 5,536.609 4,733,525 
Other net receipts. ..... 52,622 76,310 290,912 346,105. 
— —_—————— 
NED sc cnscndenaedseu< 941,629 878,066 5,827,521 5,079,630 

Deduct— 

Perman’t improvem’ts. €,006 95,318 64,367 


Proport’n year’s ch’ges. 625,840 650,000 4,380;885 4,550,000 
Total.........-.----. 631,846 650,000 4,476,203 4,614,367 














Surplus. ..... ienndneeae 309,783 228,066 1,351,318 465,263 
CoaL & IRON Co.*— 
Gross receipts.....-...-- 4,032,641 4,166,959 16,166,883 25,405,275 
Operating expenses... 3,954,441 4,226,096 15,550,777 25,457,183 
Netearnings........ 78,200 def.59,137 616,106 def.51,908 
Deduct— 
Collieryimprovements. 103,731 ........ 548,582 189,615 
Perman't improvem’ts. CO eee 70,657 17,911 
Proport’n year’s ch’rges 68,000 68,000 466,000. 476,000 
Rs ctenssebes<dass 184,766 68,000 1,085,239 683,426 
SR ccesa- stnceccansue 106,566 127,137 469,133 735,334 
P. & R. anv C. & I. Co.— 
Deficit of C. & I. Co..... 106,566 127,137 469,133 735,334 


Surplus of Railroad Co. 309,783 228,066 1,351,318 465,263 








Bal. both companies. .sr.203,217 sr.100,929 sur.882,185 def.270,071 

* NotTe.—The busicess of the Lehizh Valley and Lehigh & Wilkes- 
barre departments is included in the year 1393 and in May and June, 
1892. 

—The result of the operation of the Lehigh Valley Railroad 
for the month of May and six months ending May 31 is as 
foilows : 








--—_— May.————~_ —6 mos. end, May 314 

1892. 1893. Is. $93. 
Receipts...........--- $1,567,163 $1,490,780 $8,512,469 $8,893,007 
EXPeDseS. ..20..2--000 1,042,875 1044,002 6,701,199 6,325,804 
Earnings..........- $524,588 $446,778 $1,811,270 $2,567,123 


Seattle Lake Shore & Eastern—Northera Pacifie.—At 
Tacoma, Wash., July 30, 5. G. Wilstone, of Minneapolis, made 
application to the United States Court to have the Northern 
Pacitic Railroad Company enjoined from paying interest or 
principal on the purchase of stock of the Seattle Lake Shore 
& Eastern Railway, alleging that the trustees exceeded their 
authority in making the transfer of the road. The hearing 
was set for August 7 and a temporary injunction granted. 

As previously announced, in view of the action taken in the 
Courts the coupon due August first on the first mortgage 
bonds was not paid. 

Toledo St. Louis & Kansas City.—The Armour -Have- 
meye Committee, holders of the first mortgage bonds of the 
Toledo St. Louis & Kansas City Railroad to the amount of 
nearly $2,000,000, has appointed the following committee on 
reorganization: John C, Havemeyer, H. O. Armour, Jas. 
M. Hartshorne, Otto T. Bannard and Morton S. Paton. 
Copies of the agreement prepared by this committee are ready 
for distribution and signatures at the office of the Continental 
Trust Company, 18 Wall Street. The agreement authorizes 
the committee to purchase the road in case of a sale for the 
benefit of the bondholders or to sell the bonds and coupons 
at par, or to effect any other settlement subject to 
the approval of two-thirds in amount of the sub- 
scribing bondholders. The committee may at any time 
adopt a plan of reorganization which if approved by 4 
majority in interest represented at a meeting of 
the subscribers called for action thereon, shall be binding un- 
less within thirty days after the date of meeting the certificate 
of deposit of bonds be surrendered. The Continental Trust 
Company will issue engraved certificates in exchange for 
bonds deposited under the agreement. The committee makes 
no cash assessment, but will borrow for expenses an amount 
not to exceed $5 upon the pledge of each bond deposited. 


Wabash.—The result of operations for the years ending 
June 30 have been as follows : 





1892. 1893. 
Gross earnings...... --14,389,331 14,220,444 
EE SE  cicicincccincenacicihbsadenenal 10,832,526 10,807,604 
ios dcdiedccccansinns shciewemenuali 3,556,804 3,412,839 
Miscellaneous receipts, interest, dividends, &c. 190,453 319,823 
acca ties ta ian 3,747,257 3,732,663 
Balance, joint track rentals and Traflic Asso- 
RGAE PSPS LRN . 307,107 313,010 
Net receipts............... RES Eye DOOR WE 3,440,150 3,419,653 
Taxes . locke OLE E LEO OME TITEL "464,549 457,368 
mum in, 
Net earnings applicable to interest......... 2,975,600 2,962,285 
Interest on bonds.......... 8 SER ROE SIEE: 2,674,125 2,714,705 


301,475 247,580 
210,000 210,000 


37,580 


Dividend on preferred debenture bonds........ 


TE CIR antisitcintdaciidsiminwaniiepatinie 91,475 








—Messrs. Harvey Fisk & Sons report transactions of about 
$1,000,000 daily in Government bonds. They have prepared a 
circular showing the profit derived by banks from taking out 
circulation on fours at 110 to be equivalent to 12% per cent 
and on sixes at 113 to be 1314 per cent. 

An interesting compilation showing the highest and low- 
est prices made each year since 1883 on ninety leading railroa 





bonds has also been prepared by Messrs. Harvey Fisk & Sons. 
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Che Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, August 4, 1893, 





Slightly more hopeful feelings in regard to monetary affairs 
are entertained in commercial circles, in good part in conse- 

uence of the returning flow of gold from Europe. Much 
caution, however, is still manifested, and business in general 
merchandise is principally of a perfunctory character. Wheat 
has been purchased less freely for export, but foreign buyers 
give satisfactory attention to corn, oats, hay and dairy 
products. A heavy decline in price of cured meats has taken 
place during the week in consequence of failure of prominent 
Western operators, but at the close the feeling is steadier. 
Threshing returns at extreme western limits of wheat terri- 
tory are somewhat disappointing, but exceed estimates in 
Ohio and Indiana. There is no important change in condition 
of spring-wheat crop. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 





1892. 
Aug. 1. 


1893. 
Aug. L. 


1893. | 
July 1. 








41,458 
317,813 
118,220 

22.000 

13,141 

None, 
639,418 
None. 
1,207 
5,600 


| 


Coffee, other 
Coffee, Java, &6..........-. 


| 
| 
| 
| 


Molasses, foreign 

Molasses, domestic 
326,000 

174,721 

Spirits turpentine..........Dbls. 

— aiebiek mae 

Rice, 

Rice, 

Linseed 





18,000 
3,000 
13,362 
189.600 


ree 
Manila hemp.... .... 
Sisal homp 
Flour.... ...... bbls. and sacks. 


COTTON. 
FRIDAY NigHT, August 4, 1893, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 10,713 bales, 
against 10,205 bales last week and 11,091 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 


5,061,467 bales, against 7,105,083 bales for the same period of 


491-2, showing a decrease since Sep. 1, 1892, of 2,043,616 bales. 
Thurs.| Fri. | Totat. 





Sat. Mon, | Tues.| Wed. 











Lard on the spot has broken badly, selling as low as 7°25c. 
for prime Western on Tuesday, but later partially recovered 
on an active export demand, and the close was steady at 7:50c. 
for prime City, 8°15c. for prime Western, and 8‘75c. for re- 
fined for the Continent. The speculation in lard for future 
delivery in this market has been more active, but at decidedly 
lower prices, owing to the sharp break at the West, due to the 
failure of the so-called clique operators. The close was steady 
at a moderate recovery from the bottom prices of the week. | 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues, Wed. Thurs. 
September delivery 990 995 705 750 785 $10 
October aelivery oeeii wna. 7a 760 730 8°05 

Pork has declined with the West. but the close was steady 
though quiet at $15 for mess. Cutmeats are in light supply 
and steady. Tallow has declined to 4°4c., closing steady. 
Cottonseed oil is dull and unchanged at 35c. for prime crude 
and 48c, for prime yellow. Lard stearine is lower at 1014c. 
Oleo stearine is firm at 9c.@91(c. 7 

Coffee neglected and more freely offered, causing weak and 
lower prices. Rio quoted at 1614c. for No. 7; good Cucuta, 
20@20'4c., and interior Podang, 23@231Jc. Contracts for 
future delivery mostly sold in liquidation, with depressing 
effect upon value, especially for near options. but close some- 
what firmer to-day on a covering demand. The following are 
the final asking prices : 

15°15e. | Nov....... 200001 5'156. 
o---15'306. | DOG ...200.2000215°156, 
icketens. cons 15°206, | Jan. ...200 ---.15°00C. 

Raw sugars in better demand and firmer; centrifugal 
quoted at 37gc. for 96 deg. test and muscovado at 33¢c. for 89 
deg. test. Refined sugars remained steady and found fair 
average trade demand ; granulated quoted at 5 3-16c. Teasa 
shade firmer, 

Kentucky tobacco has sold slowly but prices are unchanged 
and firm. The inquiry for seed leaf tobacco is slow but prices 
are steady; sales for the week were 600 cases, also 500 bales 
Havana, 7We.@$1 10, and 200 bales Sumatra, $2 85@$4 25, 

The market for Straits tin has been dull, and in the absence 
of hew speculative interest has eased off a trifle, closing at 
18'65e. Sales for the week were c msiderably jess than 100 
tons. Ingot copper is dull, weak and lower, closing at 9'85c. 
Lead is quiet and a trifle easier, closing at 3°30c. Pig iron is 
Wdchanged at $12 75@15 50, a mdi OR 
ee petroleum is dull and uachanzelatd‘15c. in bodls, 
7, ja bulk aad 3°85 »» ia cases; crude in bbls, is unchanged, 

ashington closing quiet at 4°35c. ia bbis, and 2°35c. in bulk; 
naphtha 5!Je. Crude certificates have been dull but the close 
pa steady at 5c. bid. Soirits turpentine has further de- 
ay the clos > was dull at 25'¢@26!¢c. Rosias are lower 
dull ak at Wce.@$1l for common aad good strained, Wool is 

and unsettled. Hops are firm but quiet. oa 


Fri. 


Feb --14°90¢, 
MOR ..20.6 cecces 14°S06. 
MAJ. .20c -cce-e001 4356. 


Last 
i] 


— ae 


44 238 
12, 12 
282) 4,579 
243 


Galveston 

E! Paso, &¢ .. 
New Orleans...) 
Mobile 


1,444 


Brunsw’k, &c.| 
31 


Charleston 


Pt. Royal, &e., 
Wilmington sees | 2) ‘ 33 
Wash’ton, &c.! | 
Norfolk 
West Point... 
N’port N., &e.| 
New York | 


1,242 
97 

296 
324 
68 

| | | 1,010 
| | 1,096 

1,569; 2,036 10,713 


Boston 
3altimore ...... 
Philadelph’a &c 





Tot'ls this week 3,482 1,664 361 
The foliowing shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear, 


Stock 








1891-92. 


1892-93. | | 
This |Since i 1893 
| 


This | Since Sep.| 
Week. | 1, 1892. 
238 1,039,467) 
12) 56,563) 
4,579 1,587,755, 





Receipts to 


Aug. 4. 1892, 


Week | 1,1891. 
532 1,141,753} 
43,539) 
3,293 2,483,466 
243) 168,403} 47, 264,843) 
sense] 28,159] ......| 24,776) 
1,444) 782,416) 972 1,019,599) 
140,265} 105, 170,622). | 
287,129 163, 462,298 57 14,566 
427| .....-| 1,676 
159,840) 56, 161,188) 
TEE). scseus 2,342 
286,786 183) 519,854 
194,632 254) 335,563 
22,718 47,729 
48,756 88,783 
119,838 148,757 

1,010} 68,086 99,185 
1,096] 69,467 89,110 6,040 
440,626 


10,713 '5,081,467| _ 8,65617,105,083| 236.712) 





16,900 
76,578 
7,401 


4,578 


Galveston... 
I] Paso, &e 
New Orleans 


Florida 
Savannah... 
Br’ wick,&¢e 
Charleston .. 
P.Royal,&e 
Wilmington.. 
Wash’n, &¢ 
Norfolk 
West Point 
N’p’tN., &e 
New York... 
Boston 
Baltimore... 
Philadel., &e. 


Totals .....) 10,71: 
in order that comparison may be made with other years we 
give below the totais at leading ports for six seasons. 


1890. | 1889. | 1888. 


3,936 
3,954 
537 
288,295 
4,100 © 
13,741 





1,095) 
282 

















Receipts at— | 1893. | 1892. | 1891. 





Galves'n,&e.| 250 


Savannah... 
Char’ton,&c. 
Wilm’ton,&c¢ 
Norfolk ..... 


All others... 


Tot. this wk. 
Since Sept. 1 5061,467|7105,083'6907,695 5801,007/5509,031 5507,511 





532 607 201 142) 871 
3,293, 1,442) 331) 263) 1,544 
47, 201 35 9} 139 
972} 1,576 156 1,695 
163,451 5 645 
56. 54 19! 102 
183 370 111 1,529 
280! 412 449 965 
2,498, 3,130, 1,737] 112 2,425 
10,713| 8,656, 6,350| 1,419| 1,010 __ 9,915 


4,579) 


243) 
1,444 


New Orleans 


W. Point,&e. 





299 














The exports for the week ending this evening reach a total 
of 21,486 bales, of which 16,458 were to Great Britain, 461 
to France and 4,567 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 


From Sept. 1, 1892, to Aug. 4, 1893, 
Bauported to-- 





Week Ending August 4 
Bazported to— 





Exports 
from— 


Oonts- 
nent. 


Great 
Britain,| Prance 


452,606) 133,748 

17,869 
601,829 
43,696 
61,711 
67,776 
86,694 
74,102 
103,467 
52,236 
10,892 
461,658 
220,114] ... 
1,204] 83,830} 10.817 
217| 19,187 


4.507) 21,483 2,300, Fap AT 3A 11,430,113 4,823,174 


Total 
Total, 
172,712] 759,066 
33,242 $1,111 
381,238) 1,318,473 

400} 44,096 
277,784| 364,218 
20,499) 80,755 
122,956} 217,550 
57,929] 132,031 
30,785] 134,252 
59,9386 
10,892 
695,303 
226,955 
213,933 
19,603 








_— 
Galveston..... 
Velasco, &c.... 
New Orleans.. 
Mobile & Pen. 
Savannah 

Brunswick..... 
Charleston .... 
Wilmington... 





West Point.... 
N’p’t News, &c 
New York..... 
Boston 2,72: . 7 ee | 
Baltimore...... 223} 
Philadelp’a,&c 


198,499 
6,841 
119,206 
416 








eereeel 
4,268] 6,946 


2,723 











TOTAL «00.0 
Total, 1891-92. 


rp = 


a: | . 
7,021 16,710'3,275,635'689,446 1,755,239 5,82 3,370 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 


























New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street, 
On Shipboard, not cleared—for 
—_————— nomnaae ———| Leaving 
Aug. 4 at— . j | | | 4 
: Great 2, | Other | Coast- Stock. 
Britain, |¥74"-| Roreign| wise. | Tlat. | 
New Orleans...| 1,9%1| 2.279! 1,50t| 767| 6,481 48,703 
Galveston......| None. | None.| None. | 245) 245 18,489 
Bavannah...... Noue.| None.| None. | 300 | 300 11,714 
Charleston..... None. | Noue.; None. | 200 | 200 13.377 
eee None. | None.| None.| None.| None, 4.3956 
Norfolk ........ 4,500) None.| None.| 1,000) 6,400 5,045 
New York...... 3,00 | 700! 4,300} None.| 8,600 130,235 
Other port ....| 5,390! None.| 2,000} None.| 7,30: 20,136 
Total 1893...| 16,331) 2.979, 7,804/| 2,512 29,626 257,086 
Total 1392...| 16.0:6| 2,738 8,837 | 506| 28.177| 412,449 
Total 1891...1 14.895! 364! 3.350 1,954 20.573 196,287 








Speculation in cotton for future delivery at this market 
fails to expand. The trading public is exceedingly timid 
about entering the market for new ventures until better satis- 
fied with the financial outlook, and the regular lines of oper- 
ators content themselves with merely creating a sufficient 
number of engagements for the later months, to balance the 
settlkments making in the near-by options. Liquida- 
tion of “long” contracts has predominated during the cur- 
rent week. Local sentiment favors the theory of fairly 
healthy conditions of trade in Europe, but that has been 
neutralized by some improvement in weather at the South’ 
through whicn drought damage is believed to have been in a 
measure arrested, by further curtailment of production at 
Eastern mills, and by offerings from primal markets of new 
cotton for deiivery this month. Saturday opened with a 
firmer tone and the small shorts covering, under the 
influence of a few dry weather reports from Texas; but on 
Monday prices promptly weakened and declined under receipt 
of advices indicating rains in localities in that State. On 
Tuesday a more general rain report and heavy failures in com- 
mercial circles at the West had a very discouraging influence 
upon the bull element, which disposed of its holdings with 
much freedom and broke the value line 15@16 points. A par- 
tial recovery took place on Wednesday because of lighter 
offerings, but yesterday liquidation was increased and prices 
fell away again. To-day the tone was unsettled but generally 
inclined to weakness and closed lower under tame accounts 
from abroad. A small failure occurred in the local trade. 
Cotton on the spot has sold slowly at declining prices, closing 
at 77gc. for migdling uplands, The Liverpool market will re- 
main closed until August 9, observing bank holidays, 

The total sales for forward delivery for the week are 488,500 
bales. For immediate delivery the total sales foot up this week 
25,663 bales, including 729 for export, 739 for consumption, 
for speculation and 24,200 on contract, The following are 





- the official quotations for each day of the past week— 


July 29 to August 4, 



















































UPLANDS. | Sat. | Mon|Tues Wed) Th. | Fri. 
Ordinary .......... 511g! 5% | 55 | 5% | 5% | 5ie 
Strict Ordinary Sie | 6 6 6 5loig) 57% 
Good Ordinary | 6 Sy¢! 673 | 6% | 67% | Gi3ig) 6% 
Strict Good Ordinary ..... e-eee| 714 | 751Q | 731g!) 731¢| 738 | 7lig 
ET PR nied. acnnnenncwnns | 753 7916 | 7%¢4| 7%e) 74s T11¢ 
Strict Low Middling............ 773 Tloyg!| 7153@) Tlsig 7% Tig 
ned: <ddbpctenannaned anh | 8lig| 8 8 8 71518) 77% 
Good Middling . ...............| 838 | 8516 | 8542 | 831g | 844 | 831g 
Strict Good Middling .......... | 8%6| 849 | 8'a | 819 | 8 16] 8% 
Middling Fair........ pa ccmawesel | 815,¢) 87% 873 873 | Blsie) 8% 

ill 606Gb nenede<cos- councenceee 1 954. | O44 944 914 93,2 | 94s 
GULF. | Sat, Mon Tues| Wed! Th. | Fri. 
ES SE ee 51¢| 578 578 573 5139) 5% 
Btrict Ordinary .......c..cccce 5 64 | 6% | 64 | 6336] 68 
Good Ordinary.....-.cccs. 7's 71, 78 Tlie | 7 
Strict Good Ordinary ..... «| 9146) 7416) 7716) 758 | T51¢ 
ET BEE cictctcckesecenced | TF1sig) 7318) 71°16) 7% Tlig 
Strict Low Middling........... 8lig | 8lig | 8lig | 8 Tlye 
PE cacnchenbocrenneieceninn |} 8 Rly 8% Big 8416 | Sle 
Ss.  dcaxenccensne 891g | 8%] 8% | 819 8i-¢g 
Strict Good Middling .......... | 813;¢) 8% &% 8% Billie] 85g 
NEE DUNE onwcccesate ancede | 934g | De 91g 918 911g | 9 
Pl icnithnntchhs ihe cseenenaanuniin 99%2! Dlg 91g 91g 9746 | 938 

STAINED. | Sat, | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary ......<ccccccocce | 5346 | 548 | 5% | Sle | 5lig! 5 
Strict Good Ordinary .......... 51534) 5% 5% | 5% 511g) 5% 
ET Sc eanansscecasceses 6'1l16) 65g 658 652 6% | Glo 
ad nie enecasninlin ae 75, 79:4 |! 798! 7%61 7 7716 























MAKKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
@ach day during the week are indicated in the followirg 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game davs. 




















SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Baz- | Oon- | c-| Con- Futures. 
port. sump. | "t’n| tract, | 1otal. 

Bat’day .|Quiet & steady.| ....| 132] ....| 1,900, 2,032] 33,800 
Monday |Dull at 1}, dec..| -...| 162, ....] 8,300; 8 402] 66,200 
Tuesday |Juiet ....... .... 29; 223) ....| 5,500, 5,752] 122.300 
Wed'day|Easy.... . ana 200 Or ease ones 243 86,300 
Thur’d’y Quiet at !,¢ dec. onan x ee 96 70,900 
Priday . .|Quiet at 1;, dec. 500 143) ....| 8,500 9,143) 109,000 
Total.|..... ecceccee-eeeel’ 729 739 ....'24,200 25.668 488,500 











THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1892, for Septenber, 1,700; Septem- 
ber-October, for October, 420.59"; September-November, for Novem- 
ber, 8 *9.90' ; September-December, for Vecember. 1,931,500; Septem- 
ber-January, for January, 6,754,L0'; September-February, for Febru- 
ary, 3,014,6%; September-March, for March, 9.718,4' ; September- 
April, for April, 3,423,494; Septembor-May. for May, 6.670.200; 
September-June, for June, 4,159,84.; September-July, for July, 
1,785,700. 


(a For exchanges see page 223. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows, The Continental stocks, as well a8 
— for one ae + the — are this dan 
and consequently all the European figures are broug 
to Thursday evening But to make the totals the complete 
tigures for to-night (Aug. 4). we add the item of exports from 
the United States, including in it the exports of Friday only. 


aw ee +, 
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1892, 1891. 1890 


1893. . 
stock at Liverpool......bales. 1,282,000 1,453.000 997,000 713.000 

















Stock at London........ cena 7,000 12,000 19,000 20,000 
Total Great Britain stock. 1,239,000 1,465,000 1,016,000 733,000 
stock at Hamburg...-. wccesee e 12,090 5,300 4,700 4,400 
Stock at Bremen .-. 116,000 109,000 84,000 38,000 
stock at Amsterdai 16,000 24,000 22,000 6,00 
Btock at Rotterdam. 29 _2 300 209 
stock at Antwerp.. 12,000 7,00 9,000 6,00‘ 
stock at Havre .... 370,000 405,000 213,000 137,00 
Stock at Marseilles. 8,000 11,000 10,000 4,000 
Stock at Barcelona 98,000 80,000 93,000 56,000 
Stock at Gou. 21,000 14,000 106,000 4,00: 
Stock at Trieste 31.000 53,000 44,000 3,00 
Total Continental stocks..... 684,200 708,500 490,000 258,690 
Tolal European atocks.. .. 1,973,200 2,173,500 1,506,000 991,690 
India sotton afloat for Europe. 44,000 52,000 46,000 111,000 
Am?r. cott’nafloatfor Europe. 72,000 53,000 29,000 26,000 
Egypt Brazil,éc.,ailtforE’r’pe 12,000 13,000 0,000 7,000 
Stock in United States ports.. 286,712 410,626 216,860 59.155 
Stock in U. 8. interior towns.. 91.651 152,473 61,586 7,277 
8,222 4,459 641 1,388 


United States exports to-day. 

Total visible supply....... 2,497,755 2,889,058 1,870,037 1,203,420 

Ofthe svove,the totalsof American and other descriptions areas follows: 
American— 














Liverpool stock......... bales. 1,041,000 1,234,000 775,000 368,000 
Continental stooks ..... e-eeeee 592,000 501,000 316,000 161.000 
American a‘loatfor Europe... 77,000 53,000 29,000 26,000 
United States stock............ 286,712 440,626 216,860 59,155 
United Statesinteriorstocks.. 91,651 152,473 61,586 7.277 
United States exports to-day. 8,222 4,459 6Al 1,388 

Total AMerican......-..-.. 2,051,535 2,388,558 1,399,087 622,820 

Bast indian, Brasil, éc.— 

Liverpool stock....... e-eaeeeee 241,000 219,000 222,000 345,000 
Tendon 60668... seca ceccecsccace 7,000 12,000 19,000 20.000 
Continental stocks ..... e-seees 132,200 201,500 174,000 97,690 
India afloat for Europe....... i 54,000 52,000 46,000 111,000 
Egypt, Brazil, &c.,afloat...... 12,000 13,000 10,000 7,000 

Total East India, &c....... 446,200 500,500 471,000 580,608 

Total American..... e-seeees 2,051,585 2,383,558 1,399,087 622,820 

Total visible supply..... «- 2,497,785 2,889,058 1,861,527 1,203,420 
Price Mid. Upl., Liverpool.... 476d. 4d. 4led. G11 ed. 
Price Mid. Upl., New York.... 77a0. 7380. 81gc. 1214*, 


ta The imports into Continental ports the past week have 
been 36,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 391,273 bales as compared with the same date 
of 1892, an increase of 636,253 bales as compared with the 
corresponding date of 1891 and an increase of 1,294,365 bales 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks oor and the same items for the 





QUOTATIONS FOR MIDDLING COTTON, AT OTHER MARKETS,— 
Beiow we give closing quotations of middling cotton at South- 
arn and other principal cotton markets for eax.» dav o the week, 





ULUBSLNG QUOTALLIONS £UR MIDVLING CULLON ON 



































Week ending ' 

August 4. | gatur. | Mon, Tues. | Wednes.| Thurs. Fri. 
+aiveston...| 7s 7 74 7's 7716 7716 
Yew Orleans 75g 75, T5g 75g va) 7i2 
Mobile... .... ver) 74 ve) 79 72 Tle 
Savannah... 75g 753 758 75g 73g 753 
Jnarleaton., . 7% 7% 7% 7% 7% 7% 
Wilmington. ver") 71g Tg Tq 7a ver) 
Vorfolk...... 7% 7% 7% 7% 7% Tilig 
Boston ...... 8lig 8lig 8 8 8 7l5i¢ 
Baltimore... 818 81g 8 8 8 8 
phenenne ga by oat ot R3g 8% + 
Augusta....| 7llig lig 16 7T'lig 71lig lie 
Wemphis....| 7%, 739 75, 73, 75, 916 
St. Louis.... 753 752 7916 7916 716 716 
Houston .... 738 73g 738 738 738 7338 
‘inoinnati .. 81g 818 81g slg Big 81g 
Louisville. .. 8 8 8 8 8 8 





The closing quotations to-day (Friday) at other important 


Southern markets were as follows: 
Newhberry...... 





Atlanta......... 7%1¢| Little Rock.... 733 | Newherry...... ..... . 

Columbus, Ga. 7%3 | Montgomery... 7 Raleigh ...... ne 718 

Uolumbus,Miss 71g | Nashville...... 719 | Selima.... ...0 738 
BRMERiccacsen <ccese Natchez... ... .  7%4¢|Shreveport.... 7 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 




















finally reaches the market through the outports, 

Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns, 
muting 1891, | 1992, | 1893. | 1891. | 1892. | 1893, | 1891. | 1892, | 1893, 
June 30....,| 13.423| 16,474] 19,938 103,575 182.624 125.303, 6,458] 5,190] 4,669 
July 7.0.0. $3,907] 12,874) 16,384] 93,845/174,544/125,780| ...... 4.794] 6,771 
“ 14.....| 14,172] 16,176| 15,762] 86,677/165,66,120,466] 7,004| 7,328] 10,448 
“ 21.,...] 8,902| 12,075) 11,091] 71,763/159,229/110,269] ..... 5,668} 804 
* Mow 7,330] 6,979) 10,205) 66,676|155,507| 97,788) 2,243] 2,197/ ...... 
Aug. 4..... 6.850) 8,656! 10,713! 61.586 152.473] 91.651! 1.760] 5.622) 4,576 











The above statement shows: 1.—That the totai receipts from 
the plantations since Sept. 1 in 1892-93 are 5,024,484 bales; in 
1891-92 were 7,201,627 bales; in 1890-91 were 6,951,712 bales, 

2,—That, although the receipts at the outports the past week 
were 10.713 bales, the actual movement from plantations was 
only 4,576 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
~~! week were 5,622 bales and for 1891 they were 

’ es, 





















































































































































corresponding period of 1891-32—is set out in detail in the 
following statement. ; OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
PZROMMEECOMZQONOmp> HOdBwO Ze BEROp We give below a statement showing the overland movement 
BW Fes gecsssces GP GPR PESSPrreeeeeee for the week and since September 1, As the :eturns reach us 
S SSHeor SSR SCTOME ESS SEWON-EERBBOE —— oa . 
Fs Sas sscorEPoRh aS eee SIAR SeSsee re by telegraph late Friday night it is impossible to enter so 
. SS se Fe eS cPaels esp res e- Ee of os 5 largely into detail as in our regular monthly report, but all 
= Peek ~ eo? as EL? foo, es 5 goehe S28 Z the principal matters of interest are given. This weekly 
¢ eee as APoPooZ: PF >EELSe 33: 4-99 a publication is of course supplementary to the more extended 
BH: HEPA GOR aii: geeMP EB! ht P: monthly statements, The results for the week ending Aug. 4 
BR ce ee REESE CREE EEE Bi Pr: Se: and since Sept, 1 in the last two years are as follows: 
o rs be me oo 1892-93. | 1891-92. 
to] mement S cerocmnocres BBs ne os en! : at ol oe i: x August 4. Since | Since 
DL OAs ! Na wWMOWANMSSCKAIOG'’ WO! artaw: unl * 3 Week. | gept, 1. | Week. | sept, 1. 
& a gis | 
m | eoeoronsme mcs tore mene totomenmewumoSome #38 Shipped-- | 
a NERSHANS SINS KH SSSGN SSO BwHOOE EE SO as s 2 Pe BRB iccace 60s ccsocscocs 3,912 435,02 2,225 690,484 
| SSOOK RE DEWUSCSK EER SSW noumE uty 2] |=] Via Cairo..... o ceeeeeeneee seeeee 864) 204,821) 277! 350,272 
= SOAS e = Oe Se eS Be eS S SSR Sees oe ) Vin Hammibal...cc coccccece coccen ecose.| 138,802) ..-20- 162,324 
« AANIS | ~ DER PN Bacccccccccccssoncs| sosnas 14,129] secon 37,803 
- Ge RS Via Louisville.... ....0. oc.eee 652 131,463 413] 206,937 
ft ett © en! eee iio) 10874) SH] SRR 
2 masa: ) Om mCOND fF Pe | GD be &z5 = Via oiher routes, &6...... ...-+- >» | ’ y 
S) SRS! BEkaShoNessoia! VS SLSSKSEs| * =|" Total gross overland 6,16$/1,249,451! 4,403/1,774,183 
weeereceae , , “> | ’ ’ , 
+ | Deduct shi ts— | 
tn on om Luana te Overland to N. Y., Boston, &0..| 2,498, 396,147, 3,025] 425,835 
O)] dM? weiou: Sum wiwMacee: IsaEALecg! & = |* Between interior towns ........ 5) 27,532) 136) 62,864 
nA Ss: IIS ON: PECSASWR LAR LEST eee! pe Inland, &o., from South ........ 586 72,205; 827| 103,645 
© : ! 
Total to be deducted....... e| 3,689) 405,884 3,988) 592,344 
ol | £. om $ o£ 383 gs Leaving total netoverland*..| 3,079) 843,567 _415)1,181,839 
5 : Cores oS Seo Sp SENS: sins: =! 2% Bway 8 | by s *Including movement by rail to Canada. 
"7 = : sone 8/8 | Theforegoing shows that the week’s net overland movement 
g te on ns ae ki $ $|2| this year has been 3,079 bales, against 415 bales for the 
©] estos Soe ONT E NE ROSOWISWIR ICSI ID; S%/S!* | week in 1892, and that for the season to date the aggregate net 
SP] RPANwWOD Wwe RIS TION DONIB RK DOOWArIOA! E Oe a e 
8] SSavevotocvensut neues wonnee nw <8 $ | overland exhibits a decrease from a vear ago of 338,272 bales. 
O] CNSR SESNLSMK— TORO ROMING IRM IBN AAI | © 
we AOWINURDD WEA HOOHOWOCHWUDOROCOHOD ~ > 1892-93 1891-92, 
2 . . " 
* peer | aa). “aa aoa aaa 
Sf mro ff Ses ono fotos oft met oe oo S28 & Week. | sept. 1.| Week. | sept. 1. 
SR SNOHa SHON! Of CWS! WHOWUIRAADG! Fe a 
a ss g Py +s & ’ § ~ |S | 
ON MOSE: Mi * HESS! SOSSESCHS | _F |_| Receipts at porte to Aug. 4 10,713)5,061,467, 8,656 7,105,083 
& he @ | Net overland to Aug. 4..... 3,079} 843,567 415 1,181,839 
S Ee: brome Re Per Mes Serves $3 t | Southern consumption to Aug. 8,000} 628,000 8,000) 609,000 
1 QS BP! DO KK CKRHNYNNNK! ! TOHVEOH e | 
al eee shat ~ 3 a9 Total marketed ..... ... 21,792/6,553,034) 17,071 8,895,922 
slams: SeSau! SRERSAKLakSa: : SS8VSEsl * Interior stocks in excess *6,137| $36,983, *3,034| " 96,544 
* Louisville tigures “net” in both "15.655 
¢ years. Came into sight during week.| 15,655) ........ 14,087| _.cccces- 
tacts ars figures estimated. Totalin sight Aug. 4..........|  .-200-(6,516,051|  ....0. (8,992,466 
Tt @ above cotals show that the interior stocks have decreased | North’n spinners tak’gsto Aug. 4| 1,706,812) ...... 12,175,183 


less & the week 6.137 bales and are to-night 60,822 bales 
than at the same period last year. The rezeipts at all the 

8 have been $83 bales more than the same week last 
year snd since Sept. 1 they are 1,194,038 bales Jess thap for the 
same time in 1891-92, 


* Decrease during week. + Less than Sept. 1. 

It will be seen by the above that there has come into sight 
during the week 15,655 bales, against 14,037 bales for the 
same week of 1832, and that the decrease in amount in sight 





to-night as compared with last year is-9,446,415 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening indicate that the weather during the week 
has on the whole been favorable for cotton outside of Texas, 
and that the crop has improved. In Texas, however, although 
there has been beneticial rains at two or three points, the 
drought is as yet unbroken and cotton has been considerably 
injured. Moisture is needed in a few districts in Tennessee 
and Arkansas. Picking 1s under way in Texas, 

Galveston, Tecas,—Texas corn and cotton have already 


been badly hurt by drought. It has been showery on three | 
days of the week, the rainfall reaching seventy hundredths 
of aninch. Nine bales new cotton received this week, mak- 
ing 41 bales to date. The thermometer has averaged $2, the 
highest being 92 and the lowest 72. During the month of 


July the rainfall reached two inches and ninety-six hun- 
dredths. 

Palestine, Tewas.—Corn and cotton are suffering and are 
already badly damaged. We have had one scalding shower, 
doing more harm than good. The rainfall reached twenty- 
three hundredths of an inch. The thermometer has 
averaged 86, ranging from 72 to 100. Rainfall for the month 
of July nine hundredths of an inch. 

Huntsviile, Vexas.—Dry weather has prevailed all the week. 
Crops have been badly injured. The thermometer has ranged 
from 74 to 100, averaging 87. July rainfall one inch. 

Dallas, Texas.—Corn and cotton are injured beyond re- 
covery. There has been one miserable shower during the 
week, the precipitation reaching but sixteen hundredths of 
aninch. Average thermometer 84, highest 100 and lowest 
68, Rainfall for July twenty-eight hundredths of an inch. 

San Antonio, Texas.—There have been splendid rains on 
three days of the week, to the extent of one inch and twenty- 
six hundredths. The rain was beneficial to cotton, but too 
late to help corn. Cotton, however, needs much more mois- 
ture. The rains were confined to this and two adjoining 
counties. The thermometer has averaged 86, the highest 
being 102 and the lowest 70. During July the rainfall reached 
ninety-nine hundredths of an inch. 

Luling, Texwas.—We have had light showers on three days 
of the week, doing no good. Late corn is ruined and cotton 
badly hurt. Picking is in progress. The rainfall reached 
twelve hundredths of an inch. The thermometer has aver- 
aged 85, ranging from 72 to 98, The rainfall during the 
month of July has been twelve hundredths of an inch. 

Columbia, Texas.—We have had showers on two days of 
the week, but need more badly. The rainfall reached sixty- 
seven hundredths of aninch. The thermometer has ranged 
from 72 to 98, averaging 85. During the month of July the 
rainfall reached sixty-six hundredths of an inch. 

Cuero. Texas.—We have had one splendid rain during the 
week, helping cotton but too late for corn. Picking is active. 
The precipitation reached one inch and two hundredths. Aver- 
age thermometer 83, highest 102 and lowest 74. During the 
month of July the rainfall reached one inch and fifty-six 
hundredths. 

Brenham, Texas.—Dry weather has prevailed all the week 
and there is great suffering for moisture. Both corn and 
cotton have been badly injured, The thermometer has aver- 
aged 85, the highest being 100 and the lowest 70. July rain- 
fall eleven hundredths of an inch, 

Belton, Texas,—There have been splendid rains on two days 
of the week, doing immense good to cotton but too late for 
corn. The precipitation reached one inch and two hun- 
dredths. The thermometer has averaged 84, ranging from 68 
to 100. The rainfall during the month of July was thirty- 
seven hundredths of an inch. 

Fort Worth, Texas.—Although there has been moisture the 

ast week it was altogether insufficient and crops are suffer- 
ing greatly, They have been injured in fact past all redemp- 
tion. In districts where grasshoppers have appeared they 
have left many thousands of acres a desert without a single 
blade of vegetation. It has rained lightly on one day. The 
rainfall reached thirty hundredths of aninch. The thermom- 
eter has ranged from 70 to 100, averaging 85. July rainfall 
seventy-five hundredths of an inch. 

Weatherford, Texas.—We have had light showers on two 
days of the week, the rainfall reaching but forty-one hun- 
dredths of aninch, The drought is terrible and crops are 
burning up fast. Farmers are utterly despondent. Average 
thermometer 84, highest 98, lowest 70. Rainfall for July 
seventy-eight hundredths of an inch. 

New Orleans, Louisiana.—It has rained on five days of the 
week, the precipitation being one inch and eighty-nine 





@ hundredths. The thermometer has averaged 83. July rain- 


fall three inches and seventy-two hundredths, 

Shreveport, Louisiana.—It has rained on two days during 
the week, to the extent of fifty hundredths of aninch. The 
thermometer has averaged 85, ranging from 70 to 101. During 
the month of July the precipitation reached one inch and 
fifty-eight hundredths, 

Lake Charles, Louisiana,—Telegram not received. 

Columbus, Mississtppi.—Cotton prospeets continue to im- 

rove. We have had rain on two days of the week, the rain- 
all reaching sixty-eight hundredths of an inch. Average 
thermometer 86, highest 107 and lowest 69. During the 
month of July the rainfall reached one inch and eighty hun- 
dredths, ; 

Meridian, Mississippi.—Crop prospects are good. It has 
rained on three days of the week, The thermometer has 
ranged from 68 to 97. 


Leland, Mississippi.—It has rained during the week to the 
extent of sixty hundredths of an inch. The thermometer has 
.averaged 81, the highest being 94 and the lowest 67. July 
rainfall two inches and seventeen hundredths, on five days, 

Little Rock, Arkansas.—There has been only a trace of pre- 
cipitation the past week. There are indications of rain at 
present, and it will be very acceptable. Tie thermometer has 
averaged 81, ranging from 70 to 96. 

Helena, Arkansas.—Crops are reported to be spotted. Rains 
have been local showers and while some localities have had 
plenty others are needing moisture badly. There are indica- 

| tions of rain this morning. There hive been light showers on 
| two days of the past week, the rainfall being eight hundredths 





|}ofaninch, The thermometer has ranged from 70 to 97, aver- 
aging 82. July rainfall five inches and thirty-one hundredths, 

Memphis, Tennessee.—The weather has been dry and hot all 
the week except « miserable shower on Monday morning, 
Heavier and unequally distributed rains have fallen at other 
points in this territory. Crops generally need moisture, The 
weather is now threatening. The rainfall reached two hun- 
dredths of aninch, Average thermometer 82, highest 97:3, 
lowest 68:1. Daring July it rained on nine days, to the ex- 
tent of seventy-three hundredths of an inch. 

Nashville, Tennessee.—Crops are improving. The week’s 
rainfall has been one inch and sixty-six hundredths. The 
thermometer has averaged 80°3, the highest being 96, and the 
lowest 67. July rainfall two inches and twelve hundredths, 

Mobile, Alabama.—The weather has been showery and very 
favorable during the past week and crops are developing 
finely. We received our first new bale to-day from Wilcox 
County, Alabama. It has rained on six days of the week, 
the rainfall reaching two inches and fifty-five hundredths, 
The thermometer has averaged 81, and ranged from 71 to 92, 
During the month of July the rainfall reached two inches 
and eighty-four hundredths. 

Montgomery, Alabama.—We have had rain on five days of 
the week, the precipitation reaching three inches and forty- 
six hundredths. The thermometer has ranged from 73 to 93, 
averaging 83. Month’s rainfall six inches and nineteen hun- 
dredths. 

Selma, Alabama.—A few sections still need moisture, but 
generally crops are very good and cotton is now opening. 
Rain has fallen on one day of the week, to the extent of two 
inches and seventy hundredths, Average thermometer 83, 
highest 97 and lowest 70, 

Yadison, Florida.—Prospects continue to improve. We 
have had rain on three days of the week, the precipitation 
reaching sixty-three hundredths of aninch. The thermom- 
eter has averaged 82, ranging from 70 to 90. 

Columbus, Georgia.—There has been rain during the week 
to the extent of eighty-eight hundredths of an inch. The 
thermometer has ranged from 75 to 92, averaging 83. During 
the month of July the precipitation was three inches and 
eighty-four hundredths. 

Savannah, Georgia.—We have had rain on five days of the 
week, the precipitation being one inch and seventy-two hun- 
dredths. Average thermometer 81, highest 94 and lowest 70. 
July rainfall four inches and sixty-three hundredths, 

Augusta, Georgia.—Reports from the crop are favorable. 
Considerable improvement is noted. We have had rain on 
three days during the week, to the extent of one inch and 
fourteen hundredths. The thermometer has averaged 81, 
the highest being 94 and the lowest 71. Rainfall during the 
month of July three inches and fifty-one hundredths. 

Charleston, South Carolina.—Rain has fallen on five days 
of the week, to the extent of two inches and forty-three hun- 
dredths. The thermometer has averaged 80, ranging from 
71 to 93. During the month of July the rainfall reached four 
inches and sixty-five hundredths. 

Stateburg, South Carolina.—We have had rain on five days 
of the week, the rainfall reaching two inches and seven 
hundredths—enough for the present. The thermometer has 
ranged from 69 to 91, averaging 79°2. July rainfall three 
inches and forty-three hundredths, on eleven days. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by omen 
si0wing the height of the rivers at the points named at 3 
oclock August 3, 1893, and August 4, 1892. 


Aug. 3,'93. | Aug. 4, 92, 















Feet. Feet 
New Orleans......... Abovelow-water mark. 6°6 13°0 
Memphis.............-Above low-water mark. 81 153 
Nashville .. Above low-water mark. 26 2°0 
Shreveport. Above low-water mark. 4°2 57 


Vickshurg........ * Above low-water mark. 12°6 32°4 


inpia COTTON MOVEMENT FROM ALL PORTS,—'I'he receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 3. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Receipts. 
Since 
Sept. 1. 


— 








Shipments this week. | Shipments since Sept. 1. 


Kear| Great | Oonti-! | Great | Oonti- | | This 
|Brit’n.| nent. | Total. | Britain| nent. | Tota. | Week. 

















'92-3| 1,000/11,000 12,000) 43,000.796,000| 839,000| 4,000!1,719,000 
*91-2| 5,000} 5,000! 69,000/$28,000| 897,000) 5,000|1,734,000 
6,000, 6,000|103,000|917,000) 1,020,000) 1 1,000)2,029,000 
7,000| 7,000|369,000) 7,774,000] 1,483,000) 5,800)2,190,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,000 bales and an increase in shipments of 7,000 bales, an 











the shipments since Sept. 1 show a decrease of 58,000 bales. 
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The movement at Calcutta, Madras, and other India ports for 

















the last reported week and since the 1st of September, for two 
, has been as follows, ‘‘Other ports” cover Ceylon 
Raticorin. Kurrachee and nada. 
Shipments for the week. Shipments since Sept, 1. 
Great Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
outta— 
00t392-93.-. pore secens | caeeee| 11,000] 43,000) 54,000 
1891-92...| 1,000} 2,000] 3,000] 11,000} 32,000| 43,000 
Mes 08...| saccee| ceeece| saeeee| 10,000| _6,000| 16,006 
1891-92...|  ...-- «| seeeee | seeeee}| 22,000] 13,000] 35,000 
All others— 
1892-93...| 1,000] 1,000] 2,000] 28,000| 61,000] 89,000 
1891-92...| 2,000} 2,000| 4,000] 34,000| 66,000] 100,000 
Total all— 
1892-93... 1,000] 1,000] 2,000] 49,000 110,000} 159.000 
1891-92...) 3,000! 4,000] 7,000! 67,000!) 111,000! 178,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 5,00C bales Jess than the same 
auuk te year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL INDIA. 




















1892-93. 1891-92. [ 1890-91. 
Bhi ts - 
toali Europe | This | Since This Since | This Sines 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sepi. & 
Bombay. ...... 12,000 839,000) 5,000! 897,000 6,000/1,020,000 
Allotherports.| 2,000 159,000) 7,000| 178,000; 1,000 235,00€ 
Total ae. eee | 14,000 998,000) 1 2,000) 1,075,000) 7,000! 1,255.000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 
corresponding week of the previous two years. 









































ae” | 1892-93. || 1891-92. | 1890-91 
Receipts (cantars*).... | | 
This week.... 5,000 | re 1 OSE 
Since Sept. 1. 5,143,000 || 4,662,000 || 4,018,0v 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sepi. 1 
Exports (bales)— 
To Liverpool ........| 1,000/307,000)| ....../327,000|| 1,000/279,000 
To Continent ........ 4,000 343,000 1,00C/270,000)| 1,000/ 250,000 
Total Europe.....- 5,000/650,000}| 1,000/597,000!! 2,000/529,000 
* A cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues dull but 
steady for yarns but firm for sheetings. Spinners are con- 
sidered to hold small stocks of cotton. We give she prices for 
to-day below and leave those for previoas weeks of this and 
last year for comparison: 


























1893. 1892. 
Oott’n Ooti’n 
32s Cop. 81g lbs. ‘ 32s Oop. 814 Lbs. 4 
Twist. Shirtings. Tpiis Twist. Shirtings. opis 
4. a@ian dad ao a} aja a. is. d. 8. a} 4 
Ve 306% @7% |5 614807 4 416 (633 @7415 1 @6 6 4 
July 7/6131g@753 |5 61487 4 43g 64% @714 |5 014906 6 31516 
“14167 @753 15 7 @7 4 449 (64 @74 [5 0406 6 Bldy¢ 
“ 216% @7%4/15 7 @7 419 440 (633g @713 5 0 @6 5 315ig 
“ 2516% @79 |5 7 @7 4%9| 419 [651g @731415 0106 5 | Alig 
Aug.4'611;g0715 |5 7 @7 419' 4716 631g @7'8 15 0 @6 439 4 





JUTE Burts, Bacarnc, &c.—The market for jute bagging 
has been quiet during the week under review on the busts of 
former quotations, which are 4!gc. for 13¢ lbs., 5c. for 2 Ibs. 
and 5!gc. for standard grades. Jute butts have been very 
quiet at 1 1-16c, for paper grades and 15g@1%4c. for bagging 
qualities. § 


Thefollowing exchanges have been made during the week: 


‘27 pd. to exch. 500 Aug. for Nov. | ‘06 pd. to exch. 100 Aug. for Sept. 
‘05 pd. to exch. 1,600 Aug. for Sep. | ‘38 pd. to exch. 1,000 Nov. for Meh. 
‘16 pd. to exch. 100 Aug. for Oct. |°45 pd. to exch. 100 Aug. for Jan. 
‘36 pd. to exch. 200 Aug. for Dec. | °14 pd. to exch. 600 Aug. for Uct. 
"60 pd. to exch. 100 Sept. for Mch. | 05 pd. to exch. 300 Aug. for Sept. 
59 pd. to exch. 2,300 Sep. for Mch. | ‘10 pd. to exch. 100 Sept. for Oct. 
46 pd. to exch. 300 Aug. for Jan. 


First OpgN BOLL AT MEMPHIS.—Our correspondent at 
Memphis, Tenn., writes us that the first open cotton boll of 
the season of 1893-94 was received at the Cotton Exchange in 
that city on Monday, J uly 31, or eight days earlier than last 
year. It came from the Australia Plantation, Brunswick, 
Warren County, Miss. The average date of receipt of first 
open boll here for the past thirteen years is July 31. 

NEw ALABAMA CoTTon.—The first bale of New Alabama 
cotton was received at Ozark on Wednesday, August 2, and 
was sold at 10 cents per pound and shipped to Montgomery, 
Teaching there the same night. Last year the first bale 
reached Dothan August 3, or one day later. In 1891 the first 
arrival was at Selma on Thursday, August 6; in 1890 Mont- 
gomery rec-ived the first bale on August 2 and in 1889 on 
the same date, 





NEW GEORGIA COTTON.—One bale of new cotton reached 
Eufaula, Ala., on Monday, July 31, from Walter Green, of 
Quitman County, Ga. It classed good middling and was sold 
to Messrs. Jno. W. Tullis & Co., for 10 ceats per pound. Last 
year the first Georgia bale reached Savannah on August 1, or 
one day later than in the current year. In 1891 Alban 
received the first bale on July 24, and in 1890 the first bale 
reached Albany on July 5. 


First BALE OF Louisiana CoTTon.—The first bale of cotton 
of the Louisiana crop of 1893 was received at New Orleans on 
Thursday, August 3. Last year the first bale of Louisiana 
cotton reached New Orleans on August 24; in 1891 the first 
arrival was on August 24; in 1890 on August 8, and in 1889 on 
August 13, 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1892. 
































| 

New YORE. BOSTON. PHILADELPH’A| BALTIMORE. 

from— | This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1.| week.| Sept.1.| week.| Sept. 1. 
N.Orleans.| 2,018, 391,941) ....../ ... easel" asaseall) wexpaeuos segeha|| shedauys 
Texas...... NL: cdcccssl; <csccsiaclaeanes} ‘Saacenbal) onsaaell ae PRER 
4avannab. 838, 255,538 120, 90,377 110 6,419 353 (91,838 
GOME..ccc| ccccse evr | eee caso aee  Shapedl <ssateasal? oecden | ecccccee 
Plorida.....) ...... |. ae eens pret: ieteard| avers | epbeoah 
30.Carol’a,| 79: 70,030) 21.244] seeseee| ceeeee iF odieoss | sessee] seeeeeee 
No.Carol’a.| 125{ 17,342) ...... eeoeee| so-ces] cosesene ea | sececens 
Virginia...| ...... | 31,387) ...... | 28,136 ...... 10,313) 216 81,725 
Yorthn pts, ...... paca 814] 330,791 ...... IRUOA “icccasl cananeas 
Tenn., &¢.. 324; 48,756 182! 119.709, 1,879, 68,371 378, 67,076 
Foreign..... 361/ 28,071) ...... zee pra Pet eS 
This year. 4,385/1,128,073 1,116, 581,825 1989 98,687, 947 240,639 
Gast year. 5,6901,543,188 2.518] 703.235 7 115,781 858 871,465 


SHrpPine NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have ‘eached 
29,200 bales. So far as the Southern ports are concerne |, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Totai bales. 
NEW YORK—To Livervool. per steamers Alaska, 185....Madri- 


Pec ass TUG, seek oehdondd nce dns cdeecadeoaaenee: 

To Aull, per steamer Colorado, 499. ........00 -2 -cccce sacs 499 

To Havre, per steamers La Bretagne, 201 _.. Red Sea, 160.. 361 

To Bremen, per steawers Ems, 150.... Havel, 317.......000- 467 

To Hamburg, per steamer Suevia, 50 _..ce..o-cence-cee-cee- 50. 

To Antwerp, per steamer Lepanto, 150. .... ...eee--ee-ene see ° 150 

To Covenhagen, per steamer Norge, 100... ...ce0--o0-nenes- 100 

To Genoa, per steamer San Giorgio, 3,497.........-..--.000- 3,497 
Naw ORLEANS—To Liverpool, per steamers Professor, 4,233.... 

Texan, 3,980....Wm. Cliffe, 4,320 2.2... cceee-coe--nccee - 12,533: 

To Havre, per steamer Havre, 3.207 ...... eee eeccee 3,207 

SAVANNAH—ToO Barcelona, per steamer Churruca, 1,080 ........ 1,080 

To Genoa, per steamer Churruca, 2,188 ..... Megha cabeuascans 2,188 
808TON—To Live: i, per steamers Columbian, 231....Otto- 

man, 544....Pavonia, 602. ...Sagamore, 421..... ecccocce - 1,798 

BaLTIMORE—To Bremen, per steamer Dresden, 610..........-0.- 640 

PHILADELPHIA—To Liverpool, per steamer Lord Clive, 808 ..... 808 

BIN inde inde scnsscenssnavendcanncaneccnesandsonepssasasensooand SE 


The particulars of these shipments, arranged in our usua 


form, are as follows: 
Bremen Antw’p 


Liwer- é Ham- &€900- Barce- 
pool. Hull. Havre. burg. penhag. lona. Genoa. Total. 
New York. 1,822 499 361 517 250 ...208 3,497 6,946 
Mi, GuIBOme. TSBES cccncn BOT ccccen scenes sscese -eeee 15,740 
Bavannal., ...200 conn © csncae <scce © senee « 1,080 2,188 3,268 
Boston..... 1,798 ..... © ccace © cnasce i sienen  wkewien eceee 1,798 
Baltimore... ..cccc ---.00 esneee GOD ccs © scccee cocces 640 
Philadel’a.. GOB. cscntd cdsce © ccses © secees seszee sccese 808 
Total.... 16,961 499 3,568 1,157 250 1,080 5,685 29,200 
Below we add the clearances this week of vessels carrying 


cotton from United States ports, bringing our data down to 

the latest dates: 

NEW ORLEANS—To Liverpool—July 31—Steamer Traveller, 4,058.... 
Aug. 4—Steamers Lassell, 873; Vesta, 5,300. 

To Barcelona—July 29—Steam r Juan Forgas, 75. 

Boston—[o Liverpool - July 28- Steamer Roman, 1,163....July 31— 

Steamer Angloman, 1,560. 

BALTIMORE—To Liverpool July 19—Steamer Rossmore, 599....July 
25 —Steamer Sedgemore, 367. 

To Havre—July 27—Steamer Santanderino, 100. 

To Antwerp—July 25 Steamer Rialto, 223. 

PHILADELPHIA —To Liverpool —Aug. 1 —-Steamer Indiana, 217. 


Cotton freights the past week have been as follows: 





Wednes.| Thurs. | Fri 


Mon, | Tues. ; 
1g oA bn 


g 1g 


| Satur. 
Ig 





Liverpool, steam.d} 
Do later..d. ones - 
Havre, reg. line.d. 13997161339 B71 1339@71¢ 13390714 18390716 1339716 
Do outside str.d. 
Bremen, steam..d. 
Do v. Hamb.d. 
Hamburg, steamd. 
Do 
4ms’dam, steam.c. 
Do later. .c. 
Reval, steam....d. 
Do 
B’lona, direct...d. 11g,@31¢ 





seer eeee one 


199% 
6 
30" 


316 


190% 
lg 


30* 


1g@%qq 


Ig 


30* 


162% 
lg 


30* 


19 D%Gq 
1g 
30* 


316 


1g@%e4 
1g 
aot 


316 


anew were 


316 


316 


316 

















tae eee aa eae 
11g4@31¢ 11¢4@31¢ 11¢4@21¢ 1 e4@316 *es@%e 
64 











Genoa, steam...d.' 11g, 1lg, lleg llgg lle, 
Trieste,v.Lond’nd.| 739 739 Tgq ~¢? Vigg 739 13g 
Antwerp, steam.d. 3qqg@Te4! 309@7 64 38a9 39 329 399 








“ Vents , or 100 Lbs. 
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LIVERPOOL.—By cable from Liveroool we have the following 
etatement of the week’s sales, stocks, &c., at that port: 





July 14, | July 21. | July 28.) Aug. 4. 


Sales of the weok........ bales. 54,000} 55,000) 47,000) 50,000 
Of which exporters took ... 1,000 1,C00 2,000 3,000 











Of which speculators took .. 2,000 2,000 3,000 d 
Sales American... .....cccccoe 48,000 48,000 37,000 41,000 
Actual export...........c.--0- 5,€00 6,000 11,000 3,000 
EE iccsceses «oe s nena 56,000} 53,000 5, 47,000 
Total stock—Estimated........ 1,376,000 1,344,000 1,293,000 1,252,000. 


Of which American—Estim’d 1,121,000 1,088,000 1,046,000 1,041,000 
Total import of the week. | | 42,0090 














Of which American -=2} 28,000] 15,000} 10,000} 19,000 
Amount afloat..... ... 22:000| 35,000} 40,000} 45,000 
Of which American. 21,000! _25,000! _30,000| __ 35,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 4, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday, | Tuesday, Wednes. |Thursd’y.| Friday. 


\ 
Market, Dull but |Quiet and fe bavens’ Easier. an wavetey a. 






































1:45 Pp. M.(| steady. | steady. ‘avor. doing. 
Mid.Upl'ds.| 4% 4% 432 41g 49 i%:6 
Sales .......| 5,000 8,000 7,000 12,000 8,000 1,000 
Spec. & exp. 300 1,000 500 1,000 500 500 
Futures. sd P . 
fet at let at itead t fet at 
aeeeaet, Steady. | steady. | Desde: 2caq sts] Inte nde'| See de. 
‘20 P, M. cline. decline. | vance. cline. 
a, Quiet, [Quiet and) Quiet. | steady. | Quiet. | ory, 


winter to arrive early ‘August at 1¢c. under September de-> 
livered. To-day the market further declined under reports of 

bank failures at the West, weaker foreign advices and 

cholera talk, The spot market was quiet. The sales included 

No. 1 Northern at 1144c. under September delivered, No, 2 

soft Toledo red at 15gc. under September delivered, No. 2 red 

winter at 6714c. in elevator and No. 3 red at 65c. in elevator, 


DAILY OLOSING PRIOES OF NO. 2 RED WINTER WHBAT. 
Sat. Mon, Tues. Wed. aoe Pri, 


August delivery ........0. 65% 65%  €5% 69 671g 
September delivery.....c. 68% 68% 68 71 70 69% 
Ogtober delivery........c. 71% 71 70% 7333 7233 71% 


Mecember delivery.....c. 755 75% 75 77% T6% T6lg 
May doelivery.........-..0. «-..- 82 82 82% 8314 dia 

Indian corn futures declined to a moderate extent in the 
fore part of the week in sympathy with the break in wheat, 
but subsequently generally unfavorable crop prospects, there 
being considerable talk of damage by hot, dry weather, 
caused a substantial advance. In the sp»ot market business 
has been quiet. Yesterday’s sales included No. 2 mixed at 
471gc. in elevator and 4814 @48%5¢c. afloat; also white at 
471¢@48lgc. To-day the market advanced on a brisk demand 
from shorts to cover contracts, stimulated by continued re- 

orts of crop damage by dry weather. The spot market was 
meg except for white, which was depressed. Sales in- 
cluded No. 2 mixed at 49c. delivered; yellow at 49c. deliv- 
ered and No, 2 white at 4714c. delivered. 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 
Mon. Tues. Wed. Thurs. Fri, 
August delivery ........6. 46% 46% 47% 47% 47% 


47 
September delivery.....c. 46% 4653 445% 47% 47% 48% 
October delivery........ c. 47 4653 467% 47% 47% 48% 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
— of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in pence and 64ths. Thus: 463 means 
4 and 5 01 means 5 1-64d. 





Sat., July 29. Mon., July 31. Tues., Aug. lL. 








Open| High| Low.| Clos. Open| High | Low.| Olos.| Open| High} Low.| Ole: 


4 | a | 4. 4. a | 4. a | 4. a | 4. 4. a, 
July.........] 428 | 428 | £28 | 428 || 427 | 428 | 427/428 )/ 0... | 0... | ceee | cone 
July-Aug...| 427 | 428 | 427 | 428 || 426 | 427 | 426 | 427 || 427/427) 426) 426 
Aug.-Sept..| 427 | 427 | 4.27 | 427 || 426 | 427 | 426 | 427 || 426 | 427/425) 426 
Bept.-Oct...| 427 | 428 | 427 | 428 || 426 | 427 | 426) 427 || 427 | 427/425) 426 
Oct.-Nov....| 429 | 420 | 420 | 429/427 | 420/427 | 429 || 428) 426/427) 427 
Nov.-Dec...| 430 | 431 430/431 429 | 430 | 429 | 430 || 429/ 429/428 / 428 
Dec.-Jan....| 432 | 432 | 432 | 432 || 430/431 | 430/431 || 430/431) 429)| 430 
Jan.-Feb....) 433 | 434 | 433 | 434 || 432 | 433 | 432/433 || 432) 432/431) 431 
Feb,-Mch...| 4 35 | 435 | 435 | 435 || 434 | 435 | 434/435 || 434 / 434/433) 433 
Meoh.-Anril.| 427 487! 437! 437'' 435! 4371435 ' 437 |) 436/)433)435) 435 












































Wed., Aug. 2. Thurs., Aug. 3. Fri., Aug. 4. 








Open| High| Low.| Clos.| | Open| High|Low.| Ctos.|| open| High| Loww.| Clos 
4) 4/) 4) 4 |) a) 4) a | ai|4a|) 4/4 
August......| 424 | 425 | 423/423 |! 424|425/ 423/424 || 402/422] 422/ «22 
Aug.-Sept.. 426) 428 422/423 || 423/424 / 423/423 || 421/422/421/ 422 
Bept.-Oct...| 424 | 424 | 422/423 // 423/424 / 423/423) 421/421 421] 421 
Oot.-Nov....| 425 | 425| 423) 424|/424/425|424/424|/421/ 422/421! 422 
Nov.-Dec...| 4 26 | 426 | 425/425| 426|426/ 425/425 |/423/423/423| 423 
Dec.-Jan....| 427 | 428) 426 427 | 427| 428/426 | 427|/ 424/425) 424) 425 
Jan.-Feb....| 429 | 429 | 423) 428 |429/429/ 428/428 ||425|426|425| 426 
Feb.-Moh.../ 4 31/4 31 / 429/430 /' 430/491 | 4 90 | 490 | 427| 427/427) 427 
Mch.-April.| 432 | 433/431 | 432 |/432/433| 432/432 ||429|429/429| 429 
April-May ./ 434/435! 433/434|! 434 435 (433/434 /!)431!491!431! 431 










































































BREADSTUFFS. 


Fripay, Aug. 4, 1893. 


The market for wheat flour ruled very dull and weak until 
Wednesday, when there wasa fair trade at steady prices, 
due toasharp advance in wheat values, but yesterday the 
market again relapsed into dulness, and the general feeling 
was heavy. Rye flour has attracted very little attention, but 
prices were without change and steady. Corn meal has been 
in light request but steady. To-day the market for wheat 
was extremely dull and weak. 

It has been a week cf considerable excitement and 
wild fluctuations in the market for wheat futures, Early, 
owing to gloomy financial situation and forced liquidasion 
for the account of several large operators at the West who 
were compelled to suspend, prices declined sharply. Wed- 
nesday the market turned buoyant. There appeared to be a 
perfect buying craze, as the general idea seemed to be that 
a sounder basis had been reached and prices rose rapidly, 
more than recovering the loss in the fore part of the week, 
Yesterday, however, there was a moderate reaction, owing to 
another large failure at the West and realizing sales by 
“scalpers.” In the spot market exporters were active buy- 
ers at the decline, but later in the week as prices improved 
their purchases lessened. The sales yesterday included No. 1 
Northern at 114c. under September delivered and No. 2 hard 





Oats for future delivery have followed pretty closely after 
wheat and corn, being depressed early in the week by the 
financial situation, but later advanced. The spot market has 
been quiet and the prices for mixed have declined, but of 
white the supply is light and values have held fairly steady. 
The market to-day was firmer in sympathy with the advance 


in corn. 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 


Bat, Mon. Tues. Wed. Thurs. Wri. 
August delivery.........0. 30142 30 29% 30% 30% 31% 
Santember delivery.....c. 3048 30 29% 30}8 30% 30% 
October delivery.......c. 3053 304 30% 30% 30% 31% 


Rye has continued in light request, but values are without 
change and firm. i 
UR, 


O cnne----00e8 DdI. $1 75082 15 | Patent, winter....... $3 490$3 75 
Saperfine.... ........ 1%5@ 235] City mills extras..... 3809 385 
Gx No. Z ... .-... 2052 250] Rye flour,suverfine.. 3000 330 
@xtra, No.1 ......... 2200 275} Buckwheat flour..... .... @ «0.» 
Dl@ars .....ccc-cec-cee 2308 3 CO} Corn meal— 
Straights ............. 30008 350] Western, &........ 2602 270 
Patent, spring........ 3752 400| Brandywine........ 275 
[Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— 6. C. Corn, per bush.— 6. C. 
Spring, verbush... 61 @ 71 West'n mixed..... 46 
winter No.2.. 674923 69 No. 2 mixed ...... 48 


Western yellow... 47 

White.............. 60 @ 70 Western white..... 47 
Oats—Mixed..@ bu. 34199 37 ye— 

White.............. 36480 45 Western, per bush. 54 

No. 2 mixed....... 34% 35%/ Stateand Jersey.. 52 

Mo. 2 white........ 37439 3319/| Barley—No.2West’n. .. 

State 2-rowed..... .. 

State 6-rowed..... .. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 29, 1893, 
and since August 1, for each of the last three years: 





9899990 sese 
oa 
a 






































Ricetpts at— Flour. Wheat. Oorn. Oats. Barley. Rvs. 
Bbls.196lbs| Bush.60 lbs| Bush.56 lbs! Bush.32 los| Busk.43 lo.| Bu.56 lb: 
Thicago...... 70,443 464904] 2,338,717] 1,476,048 17,327 15,793 
Milwaukee... 23.525 18 050 23.40) 98,000 7,60 6,000 
Ouluth...... 167,649 GERTID| =—«-_— ce cece peceedl oe-<e0 se<uee 
Uinneapolis.; —s_.s- see 641,020 corces eo-cce eercce “2 0 
Coledo....... 2,198 111,440 39,400 7,9)) oo ees 7,300 
Detroit...... 2,553 485,857 8,943 BB9Rt] —« cerece] oe eve . 
Cleveland.... 3,500 65,000 12,000 94,900 5,09) 500 
3t. Louis..... 12,932 639,976 565,205 117,33), 750 70a 
Peoria........ 7,800 22,200 113,300 310,10) 2,190] sane ° 
Kansas City. etnies 98,164 ere ‘te ie oecee 
= me eee | ee 
Tot.wk, ’93. 290,685} 3,124,395) 3,179.02) 2,159,357 $2,777 $3,793 
3ame wk,’92. 281,681! 5.460.835} 1,493,329) 1,925,589 199,852 41,421 
jame wk,’91. 154,058} 7,012,494) 2,237,723) 1,978,262 15,335} 395,453 

Since Aug. 1. 

1892-93,....| 13,499,789) 242,093,935) 130,453,434/119, 410,521) 29,432,824 7,173,632 
1891-92..... 13,423,514 / 232,068,815) 125,139,211) 111,632,397) 31,763,315 14,552,268 
1890-91.....| 10.419,784/125,075.443/ 103.853 856| 94 127,033 23,434,194 4,8t3,908 





The receipts of flour and grain at the seaboard ports for tke 
week ended July 29, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, wf 


At— bbls. ush. bush. bush. bush. 
Sew York...171,750 1,236,575 432,578 459,500 ...... 24,800 
Boston..... -- 49,820 241,625 181,881 134,917 _..... - sooeee 
Montreal .... 11,316 209,622 364,599 62,353 21,035 = --.-« “ 
Philadelphia. 57,555 173,161 291,043 43,371 ..... ‘ <-s0ee 
Baltimore.... 81,846 770,81L 141,376 24,779 ..... na 8,323 


Richmond... 2,650 12,370 15,653 4,510 
Yew Orleans. 17,134 196,820 92,256 25,074 -eones scoeee 


Tot. week..392,071 2,841,484 1,519,298 759,504 21,035 33,123 
Week 1892 ..335,722 2,845,635 613,8121,223,274 4,523 13,337 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1893. 1892. 1891. 1890 
Week Week Week Week 
July 29. July 30. Aug. 1. Aug. 2 

Fiour.....----+ -bbls. 420,937 279,321 239,378 247,832 
| gg ecececee-DUSH. 517,929 771,603 686,907 410,605 
Gina satan eccecee 426,839 267,970 453,195" 739,7 769 
MONG ccoscececessscee O7S,000 799,186 1,103,709 1,420,583 
Barley......---+---000 13,779 13,823 9,29" *,834 
RYO .-20n0ceenne--ees ° 7,900 7,048 22,249 22,527 
Total..... eeee-ee- 1,940,553 1,859,630 2,275,356 2,602, 318 


The exports from the several seaboard ports for the week 
ending July 29, 1893, are shown in the annexed statement: - 


























—= Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush, Bois. Bush. Bush. Bush. 
SewYork| 744,669) 263,760) 108,587) 142,101 22,537 2.860 
Boston...| 135,70 193.625 39,633] __...... naecae naiaaidl 
Montreal| 155,484) 322,184 21,235] 177,874 24,967| 48,309 
Philadel.| 265,411 ae 60,240 
Baltim’re| 417,220) 215,428 50,870 
N. Orl’ns. eee 76 
N. News.| _...... 158,562 71,997 
Sorfolk..|  ..... m re: ee eee em 
Portland. as ee ween saan + ar napa 
a —_ 2,057,050/1,153,559| 353,328/ 409,975 47,554) 51,169 
me time 
1892 ../1,845,680) 483,882) 168,075} 318,984 30,135] 85,212 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 29, 1893: 

Rye, Barley, 


Oorn, Vats, 


In store at— oe bush. bush. bush. bush, 
New York....... 9,145, aoe 323,000 165,000 yy % | eer 

Do afloat.... 275,0 90,000 sembcaie ee 
RIOR .ccccaccce 29,000 31,000 CS eee 
Butfalo.......... 1,575,000 340,000 143,000 4,000 34,00u 
Ohicago.........19,177,000 1,996,000 189,000 55,000 2,000 
Milwaukee...... 1,162,000 ,000 13,000 33,000 50,000 
ERs cncccccne 7 000 . 


Toledo .......... 1,832,000 


Detroit.......... 783,000 
Oswego .......0- 
Gt, Louls......c. 3, 275 000 


Do afloat.... 


Cincinnati ...... 1,000 
Boston.......... 397,000 
Toronto......... 118,000 
Montreal. ..... 422,000 
rr phia.... 806,00 








18,000 








13,000 3,000 
40,000 17,00 seeecee oene_ sae 
, 2,068,000 455,000) ........ 13,00) 
On canal & river 2, 776. 000 523,000 «= —aadiaaee © sanscses 
TOTALS— —- — 
July 29, 1893..59,350,000 8,022,000 1,702,000 294,000 359,000 
July 22, 1893..58,904,000 7,601,000 2,163,000 282,000 377,000 
July 30, 1392..23,998, 000 6,996,000 5,058,000 196,000 375, 000 
Aug. 1, 1891..16,768,103 3,873,357 2,072,63L 534,063 71,958 
Aug. 2, 1890..18, 372,679 Ll, 584. 852 2,530,317 464,093 399,996 





THE DRY GOODS TRADE. 
New YORK, Friday, P. M., August 4, 1893. 


There has been no increase in business in dry goods during 
the past week, both agents and jobbers reporting an exceed- 
ingly slow trade. There are more visitors seen in the market 
than for some time past, but beyond looking over the fa'l 
stocks and making small purchases of merchandise for im me- 
diate use, they are doing little. There appears to be little ex- 
pectation among the trade here that matters will improve until 
after Congress has given reliable indications of a dominant 
policy on the silver question, and then only if these point to a 
prompt and unqualified repeal of the present law. The exten- 
sive shut-down of mills in all branches of textile manufactur- 
ing helps to support the market somewhat, but still the ten- 
dency of pricesisin favor of buyers; there are few open reduc- 
tions but much irregularity in a quiet way. Deliveries are 
small, cancellations of orders still coming in, while agents and 
jobbers are shy of filling some they have on hand. Collec- 
tions are unsatisfactory ; more so than a week ago. 

DomEstic WooLEeNs.—Ihis week’s business has shown 
much the same unsatisfactory features as lately reported— 
small orders in all lines of woolen goods and continued can- 
cellations of previous orders. Buyers are confining their 
purchases largely to the lower-priced fabrics, for which there 
is always an outlet, the finer grades of fancies and worsteds 
in men’s-wear materials being neglected. Prices are weak, 
with a noticeable increase in previous irregularity, and man- 
ufacturers complain that early prospects have been entirely 
reversed by the prevalent cutting of prices. A quiet re-order 
demand for dress gocds is noted, especially in finer grades. 
There is but little business doing in flannels, blankets, shawls 
or carpets, 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending August 1 were 2,779 





packages, valued at $192,151, their destination being to the 
points specified in the table below: 









































1893. 1892. 
New YORK TO AuGost 4. 

Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain...... eeu iencaiiels ~~ 64 2,325 24 2,990 
Other European............. 14 851 24 1,083 
Chin: 17,249 936 64,589 

615 3,111 Bie 3,164 

sue 6,992 am 7,233 

5 6,918 14 6,361 

687 11,521 225 9,603 

Mexico........ dantbnninnnnin’ 83 1,344 40 2,142 
Central America...... jinonee 249 2,863 2 3,540 
jouth America......... genes 913 29,237 629 26,938 
ther countries. ............. 69 1,523 64 1,712 
WORE. cccpsecadecencconun re 82,929 1,984 129,355 
ubion via Vancouver..... ou 19,015 786 11,890 
WEE: ccttncsnsssisanscnsl. aoe | 101,944 2,770!) 141,245 





* From New England mill points direct. 

The value of the New York exports since January 1 ha:e 
been $4,907,082 in 1893 against $6,637,887 in 1892. 

Brown sheetings are in poor request in all makes, bleached 
shirtings inactive throughout, wide sheetings decidedly slow 
and colored cottons more or less neglected. Stocks are in- 
creasing despite the reduced output of goods, and prices are 
weak and irregular. Wamsutta 4-4 brown sheetings are re- 
duced to 91gc. and 4-4 eambrics to 10c., and other Wamsutta 
goods stemeutaiatiie. Utica Nonpareil 36-inch bleached 
cottons also reduced to 10c. Kid-finished cambrics and other 
converted goods are slow and easy. with small sales oaly re- 
ported in other staple cottons. Prints are inactive both at 
first hands and with jobbers, and very little business is pass- 
ing in ginghams. Print cloths are quoted oa the basis of 
234c. for 64 squares, but in the absence of business the 
price is nominal. Several Fall River mills have shut down 
and others are expected to follow their example at once. 











1893. 1892. 1891. 

Stock of Print Oloths— July 28. July 29. July 30 
Held by Providence manufacturers. 171,000 None. 415,000 
Fall River manufacturers........... 293,000 None. 426,000 
Total stock (pieces) ......-....... 464,000 None. 841,000 


ForREIGN Dry Goops.—This department reflects the gen- 
eral conditions of the market for domestic merchandise. 
Small orders only come to hand, buying for immediate re- 
quirements is also small, and cancellations continue a dis- 
agreeable feature. Importers are allowing goods to remain 
in bond in much greater volume than usual at this time of the 
year. 

(mportations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry a 
at this port for the week ending August 4, and since Jan. 1 
1893, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the StaTE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 





Brooklyn, N. Y.—In consequence of the increased valua- 
tion of real estate shown by Brooklyn’s assessment rolls this 
year, the city wlll be authorized to add to her bonded indebt- 
edness about $2,280,000 before reaching the legal limit, 
and arrangements are now being made for the following 
issues : $600,000 for street contracts; $1,000,000 for paving 
contracts; $400.000 for new school-houses, and $500,000 for 
sewerage in the Twenty-sixth Ward. 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 
sale. 

Albion, Mich.—(STaTE AND CITY SUPPLEMENT, page 97.) 
Water works extension bonds have recently been voted. 

Annapolis, Md.—Paving bonds of this city to the amount of 
$50,000 are under consideration. 

Ashley, Pa—J. K. P. Fenner, Borough Clerk, writes the 
CHRONICLE that paving bonds to the amount of $7,500 were 
sold on August 1 at 100°5. He states that the bonds were 
awarded to about ten different local purchasers. Interest on the 
loan at the rate of 5 per cent is payable F. & A. at the office of 
the Borough Treasurer, and $3,000 of the amount will mature 
each year on August 1, 1898 and 1901, and $1,500 on August 1, 
19038. The borough pays the State tax on the bonds and same 
are subject to call after Angust 1, 1895, 

Ashley has no other than the above debt, and its assessed 
valuation (which is 25 per cent of actual value) for 1893 is 
$380,000; total tax rate (per $1,000) $52, including county tax 
$6, borough tax $20 and average school tax 326. 

Barton Landing, Vt.—We are informed by Village Clerk 
H. S. Webster that the proposed $12,000 of village water- 
works bonds will not be issued for the present and probably 
not until next spring. 

Belleville School District No. 4, I11.—H. D. Updike, Sec- 
retary of the Board of Education of this district, writes the 
CHRONICLE that the $20,000 of school bonds which were 
offered for sale on July 25 have been awarded to Christopher 
Schaefer of Belleville, at 105. Six bids in all were received, 
three of which were for the whole issue. The bonds are 
dated August 1, 1893. bear interest at the rate of 5 per cent, 
payable semi-annually, and mature August 1, 1913, with an 
option of call after August 1, 1903. 

Bellevue, Ohio.—C. R. Callaghan, Village Clerk, writes the 
CHRONICLE that the $11,100 of street improvement bonds re- 
cently offered for sale, have been awarded to Louis Mayer, of 
Lancaster, Ohio, at par. The loan bears interest at the rate of 
6 per cent and $7,500 of the amount will mature in ten years 
and the remaining $3,600 in from 9 to 15 years. 

Bellwood, Pa.—The people of Bellwood have voted in 
favor of issuing bonds for water-works estimated to cost 
$15,000. 

Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21). 
City Treasurer Alfred T. Turner writes the CHRONICLE 
that in response to his advertisement for bids on city bonds 
to the amount of $1,000,000 only ene proposal was received, 
that being for $10,000 of public park bonds at par and accrued 
interest. The statutes give the Treasurer authority to act 
upon the disposition of the loan acccrding to his best judg- 


ment, with the approval of the Mayor. It is probable that 
the bonds will now be offered at private sale. The total 
amount includes five issues, which are described as follows : 

’ When Due. MUNICIPAL PURPOSES— 

HIGHWAYsS— 4s, A.&O., $100,000... Apr. 1, 1912 
Ads, J.&J., $250,000....July 1, 1913 | 4s, A.&0., 300,000...Apr.1, 1913 

IMPROVED SEWERAGE— PUBLIC PARK— 

As, J.&J., $50,000..... Jan. 1, 1912 | 4s, J.&J., $300,000... .July 1, 1923 

The bonds for sewerage and municipal purposes will be 
registered; the others may be registered or coupon, as desired. 
Interest will be payable at the oftice of the City Treasurer. 

A decision to issue temporary loan certificates in anticipa- 
tion of taxes has been reported. They will be in sums of $1,- 
000, or any multiple thereot, bear interest at the rate of 6 per 
cent, and run for four months, 


Central Falls, R. I.—This town will borrow $25,000 to pay 
current expenses. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.) 
—Bids will be received by City Auditor W. A. Madison until 
August 11 for $35,000 of 5 per cent sewer district bonds dated 
April 1, 1893, and maturing October 1, 1898. The Auditor is 
also advertising for proposals until August 18 for the purchase 
of $285.000 of 4 per cent bridge repair bonds and $247,000 of 4 
per cent fire department bonds. ‘These 4 per cent bonds will 
bear interest from April 1, 1893, be payable semi-annually, and 
will mature October 1, 1902. Both principal and interest will 
be payable at the American Exchange National Bank, New 
York. 

The total bonded debt of the city, including the new issues 
cited above. is $9,536,000; water debt, $1,775,000; sinking 
funds, $2,089,058; total debt, excluding water debt and sink- 
ing funds, $3,864,058. The total assessed valuation of taxable 
property in Cleveland is $121,280,215 and the estimated real 
valuation $500,000,000; population, 300,000. 


Columbia, Mo.—City Treasurer H. H. Banks writes the 
CHRONICLE that an election which took place in Columbia on 
July 25 to vote on issuing $30,000 of schocl bonds resulted 
in favor of the proposition. He states that the particulars of 
the loan have not as yet been decided upon. 


Cuyahoga County, Ohio.—Sealed proposals will be received 
until August 19 by A. E. Atkins, County Auditor, for the pur- 
chase of $225,000 of 5 per cent Central Armory Bonds. Inter- 
est on the loan will be payable semi-annually and both prin- 
cipal and interest will be payable at the office of the County 
Treasurer. The bonds will be dated July 1, 1893, and will ma- 
ture July 1, 1918, with an option of call after 10 years. No 
bids for less than par and accrued interest to the day of de- 
livery will be accepted, and the bonds will be delivered $75,- 
000 September 1, 1893, $75,000 October 1, 1893, and $75,000 No- 
vember 1, 1893, or at an earlier date at the option of the bid- 
der. This loan was advertised for saleon July 17th and 
awarded to the Euclid National Bank of Cleveland on their 
bid of $225,025 for the entire issue. It was subsequently dis- 
covered, however, that serial bonds, such as were then 
provided for, would not comply with the requirements of the 
law and that the securities must be 10-25s. In consequence 
of this defect it has been necessary to re-advertise the loan as 


above. 

The indebtedness of the county is $160,000. Value of tax- 
able property for the year 1892 $140,000,000; actual value 
$525,000,000. 

Davenport, [owa.—(STATE AND CITY SUPPLEMENT, page 
109.)—City Clerk N.C. Martin notifies the CHRONICLE that the 
$60,000 of sewer bonds recently authorized have been sold at 
a premium. 

Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.)— 
Bids will be received until August 24 for the purchase of 6 
per cent street paving bonds to the amount of $166,000, and 5 
per cent bridge. water and police deficiency to the amount of 
$132,000. The loans will be dated Sept. 1. 1893, and interest 
on same will be payable semi-annually. Proposals must be 
for the entire issues, respectively, as stated above, and the 
bonds will not be sold for less than their par value, 


Escondido Irrrigation District, Calif.—Bids will be re- 
ceived until September 5 for the purchase of bonds to the 
amount of $250,000. Interest on the loan will be payable at 
the rate of 6 per cent and the bonds will mature in 10 and 20 
years. 

Faribault, Minn.—(STATE AND CiTy SUPPLEMENT, page 
105.)—Bids were to be received until to-day for the purchase 
of $21,000 of 5 per cent and $10,000 of 414 per cent bonds. In- 
terest on the loans will be payable semi-annually and the 
bonds will mature July 1, 1903, 

Fitchburg, Mass —(STaTE AND City SUPPLEMENT, page 24.) 
—City Treasurer George E, Clifford writes the CHRONICLE that 
the order authorizing the issuance of 30-year park bonds to 
the amount of $35,000 failed to pass both branches of the City 
Council. 

Frankfort, Mich.—School-house bonds of Frankfort_ to the 
amount of $20,000 have recently been voted. 

Franklin County, Ohio.—(STATE AND City SUPPLEMENT, 
page 81).—Bids will be received at the County Auditor’s office 
until August 22 for the purchase of $4,000 of East Broad Street 
free turnpike bonds. The loan will be dated August 22, 1893, 
will bear interest at the rate of 6 per cent, payable semi-an- 
nually, and $1,500 of the amount will mature September 1, 


1894. $1,000 March 1, 1895, and $1,500 September 1, 1895. The 





bonds will not be sold for less than their face value. 
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Gering, Neb.—Bonds of this place have recently been 
voted for a school-house, 


Grand Rapids, Mich.—(STaTE AND CITY SUPPLEMENT, page 
98.)—We are informed by W. A. Shinkman, City Clerk, that 
bids will be received until August 12 for the purchase of 
$200,000 of street and sewer bonds. The loan will bear in- 
terest at the rate of 5 per cent, payable M. & N., and will 
mature at the rate of $50,000 yearly from May 1, 1894, to May 
1, 1897. Both principal and interest will be payable at the 
office of the City Treasurer, 

The charter of the city of Grand Rapids authorizes an 
annual issue of street improvement or sewer construction 
bonds to the amount of $400,000, and bonds of this character 
to the amount of $400,000 have heretofore been issued, of 
which $150,000 have been paid or provided for. The Common 
Council first determined to issue this year $400,000 of such 
bonds, but at a meeting held July 24, 1893, the former resolu- 
tions were rescinded and the issue of $400,000 canceled, and a 
resolution authorizing an issue of onlv $200,000 of such bonds 
for the current year was adopted. While provision is made 
for payment of these bonds from proceeds o/ tax rolls for the 
special improvements for which the proceeds realized from 
the issue have been used, yet in addition to this the credit of 
the city as a municipality stands pledged to the payment of 
street and sewer bonds, the same as for any other bonded in- 
debtedness, 

The city’s total debt (including this issue) on August 1, 
1893, was $1,888,000. 

Guthrie, 0. T.—F. E. Marion, President of the Board of 
Education of Guthrie, writes the CHRONICLE concerning the 
$50,000 of 6 per cent gold bonds to be issued, that the same 
are the first bonds and only indebtedness of the school district. 
Interest on the loan will be payable semi-annually and the 
bonds will mature in 20 years. Mr. Marion also states that 
the assessed valuation of the district is $1,900,000 and the 
actual value at least $4,000,000. 


Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 82.) Bonds of this county to the amount of $14,000 for 
the improvement ef Columbian Avenue will soon. be offered 





for sale. Interest at the rate of 4 per cent will be payable 
semi-annually, and the bonds will mature in 5 years. 

Haywards, Cal.—An election will soon be held at this place 
to vote on issuing 40-year bonds to the amount of $33,000 for 
a sewerage system, 

Huntington, W. Va.—(STaTe AND City SUPPLEMENT, page 
156, and CHRONICLE, Vol. 52, page 194.)—We are no- 
tified by J. N. Potts, City Clerk, that no bid above par 
was received for the $75,000 of street and sewer bonds 
which were advertised for sale on July 29, and conse- 
quently the bonds were not sold. He states that the bonds 
are to be issued for desired improvements, but that the city is 
not obliged to sell them, and will not until they can be sold 
to advantage. The bonds will bear interest at the rate of 6 
per cent, payable annually, and will mature July 1, 1923. 

Idaho Falls, Idaho.—An election will take place at Idaho 
Falls on August 21 to vote on the question of issuing water- 
works and improvement bonds to the amount of $20,000. 

Lowville, N. Y.—It is reported that the election which took 
place in Lowville on July 18, to vote on issuing $65,000 of 
water bonds, resulted in favor of the proposition. 

Madisonville, Ohio.—The citizens of Madisonville will vote 
on August 26 on the question of issuing electric-light bonds. 

Mahanoy City, Pa.—(StaTe anp CITY SUPPLEMENT, page 
68).—A current report states that bonds of this city to the 
amount of $100,000 will be issued for water-works. 

Mansfield, Ohio.—(STaTE aNnD CiTy SUPPLEMENT, page 82.) 
—Bids will be received until August 21 for the purchase of 
street assessment bonds to the amount of $10,500. The bonds 
will bear interest at the rate of 6 per cent, payable annually, 
and will mature in five annual instalments. 


Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
John Larabee, Town Clerk, writes the CHRONICLE in refer- 
ence to the $50,000 of water-works extension bonds recently 
authorized, that the same will not be issued at present. The 
bonds will bear interest at the rate of 4 per cent. 

Montgomery County, Ohio.—(STATE AND CiTy SUPPLE- 
MENT, page 83.)—Infirmary building bonds of this county to 
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TENDERS 
FOR DEBENTURES. 


Bids for Town Bonds. 





TO ALL WHOM IT MAY CONCERN: In pursu 
ance of a resolution of the Town Board of the Town 


GOLD BONDS. 





Tenders addressed to the Treasurer of the City 
of Hamilton, Province of Ontario, Canada, 
and marked “Tender for Debentures” will be re- 
ceived by the undersigned up to 12 o’clock, noon, on 
Wednesday, the 4th day of October, A. D. 1893, for 
the purchase of $2,350,000 of Debentures, to be is- 
sued by the Municipal Council of the Corporation of 
the said City of Hamilton, payable at the expiration 
of 40 years, with interest at four per cent per an- 
num, payable half-yearly from 1st April, 1894. Prin- 
cipal and interest may be made payable in Hamilton, 
Ontario, or in Great Britain, or elsewhere. The De- 
bentures may be expressed in sterling money of 
Great Britain, or currency of Canada or of the 
United States, or in gold, or par/ly in each, and in 
such sums as the purchaser may desire. Parties 
tendering must state in their tender in what cur- 
rency, in what sums, avd where they desire the 
Debentures and interest to be made payable, and 
the net amount which will be paid for said Deben- 
tures, tree from exchange and all other charges. 
The purchase money of said Debentures to be paid 
as follows: £201,000 Sterling in London, England, 
and the balance in said City of Hamilton, each 
of such payments to be made on the 26th day of 
March, A. D. 1894. The highest or any tender not 
necessarily accepted. A copy of financiai statement 
may be obtained at the City Bank, London, England, 
or from the undersigned. 

A. STUART, 


City Treasurer. 
HAMILTON, June 27th, 1893. 





NOTICE OF SALE OF 


TONAWANDA BONDS. 


The Treasurer of the Village of Tonawanda, Erie 
County, N. Y., will sell at the Council Chamber, on 
North Canal Street, in the Village of Tonawanda, N, 
Y.,on the 31st day of July, 1893, at two o’clock in the 
afternoon, one hundred and two bonds of the Village 
of Tonawanda, aforesaid, each in the average sum of 
one thousand dollars, and bearing interest at the 
Tate of six per cent per annum, to the highest bid- 
der. Sealed proposals will be recetved for the pur- 
chase of said bonds on or before the day of sale. 
No bids for the purchase of bonds for less than par 
and accrued interest will be received or considered. 
The said bonds will be dated August 1, 183, and 
Will be payable, 10 of them, in each of the years 1544, 
1895, 1846, 1497, 1898, 189, 1900, 1901, and 11 of them 
in the years 1902 and 1903, on the first day of July in 
each year hereafter for 10 years. Said bonds are is- 
sued to secure money to pay for improving certain 
Portions of Delaware, North and South Canal streets 
Within the Village of Tonawanda, pursuant to an act 
passed by the Legislature of the State of New York 
in 1892, entitled “An Act authorizing the Village of 
Tonawanda, Erie County, N. Y., to take lands neces- 
sary, and to lay out and improve, or alter and im- 
Prove, public parks, grounds, streets, lanes, alleys and 
Public places therein.” The said Treasurer reserves 
the right to reject any and all bids which may be 


Made at said sale. 
LOUIS GRUEN, 
Dated, July 12, 1893. Village Treasurer. 
Above sale postponed to Tuesday, August 15, 1893, 


at same time and place. 
LUUIS GRUEN, Village Treasurer. 








of Tonawanda, adopted the 29th day of July, 1893, 
notice is hereby given that sealed proposals or bids 
will be received by the undersigned Supervisor of 
the Town of Tonawanda, N. Y., for the sale of fif- 
teen paving bonds issued under and in pursuance of 
Chapter 550 of the Laws of 1593 forthe purpose of 
paying for the improvement of the highway leading 
trom the south corporation line of the Village of 
Tonawanda to the north corporation line of the City 
of Buffalo, N. Y., commonly known as Delaware 
Street as the same has been extended by the town 
authorities of saidtown. That each of said tifteen 


bonds is in the amount of $15,506°66 2-% dollars, pay 
able annually one year from date, and each bears 
interest at rate of 6 per cent. 


The said bonds will be sold at public auction to 
the highest bidder on the 14th day of August, 18¥3, 
at 10 o’clock in the forenoon, by the undersigned, 
supervisor of said town, at the office of W. J. Rogers, 
Justice of the Peace, in the Village of Tonawanda, 
Erie County, N. Y. That by the provisions of said 
act such bonds shall not be sold for less than par 
value thereof, and notice is further given that the 
undersigned reserves the right to reject any and all 
bids. JAMES B. ZIMMERMAN, 


Supervisor. 
Dated TONAWANDA, July 29, 1893. 





INVESTMENT BONDS 


FOR SALE, 
LISTS ON APPLICATION, 


Members of the New York and Boston 
Stock Exchanges, 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





Providence, BR. 1I., «© «© © «+ 48 
St. Louis, Mo., > - + + ae 
Duluth, Mina. . e e ° « 4s 
Great Falls, Mon., °- © «o« « 6s 
Santa Barbara, Cal.,. . . . 65s 
Clallam Co., Wash., . . - « 6s 
Salt Lake City Street Ry., . . 6s 

6s 


Metropolitan Street Ry., Denver, 
The above are payable Pyinctonl and interest in 
GOLD. 


Write for full description and price to 


E. H. Rollins & Sons, 


New York City. Boston. Max, 
33 Wall street. 216 Exchange Buliding. 


CITY OF ST. LOUIS 
Gold 4s, Due 1918, 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trastees in New York State. 


Farson, Leach & Co., 


2 WALL STREET. 





Lists of Investment Bonds Mailed on Application. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds and other high grade in- 


vestments. 

311-313 Superior St, 10 Wall Street, 
h Place, 

7 Exchange ~~, New York, 


land, 
Cable Address, “ KENNETH.” 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET: RAILWAY BONDS 


and 
BANK STOCKS, 
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the amount of $25,000 will be sold at public auction on Au- 
gust 24. Interest at the rate of 5 per cent will be payable 
semi-annually, and the loan will become due at the rate of 
$5.000 yearly from September 1, 1895, to September 1, 1899. 

Mount Vernon, Wash.—Proposals will be yeonived until 
August 30 by W. S. Riblett, Town Clerk, for the purchase of 
funding bonds of Mount Vernon to the amount of $15,000. 
The bonds will be dated August 1, 1893, will bear interest at 
the rate of 6 per cent, payable semi-annually, and will mature 
August 1, 1908, Both principal and interest will be payable 
in gold coin of the United States, either at the office of the 
town Treasurer, or at such banking house as the town Council 
may hereafter designate. 

The town’s present bonded bebt is $11,500; floating debt 
about $15,000. The assessed valuation (same as actual value) 
in 1892 of real estate was $526,307, personal property $123,805, 
total $650,112; total tax rate (per $1,000) $10. 

New Britain, Conn.—(STaTE AND CITY SUPPLEMENT, page 
38.)—It is reported that this city will issue water bonds to the 
amount of $200,000. 

Olive Irrigation District, Colton, Calif.—George E. Bur- 
rall, Secretary of the Olive Irrigation District, will receive 
bids until August 8 for the purchase of the $60,000 of bonds. 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 123.)— 
Bids will be received until August 14 by Henry Bolln, City 
Treasurer, for the purchase of $84,000 of district street im- 
provement bonds and $28,300 of district grading bonds. The 
vonds will bear interest at the rate of 5 per cent, payable an- 
nually, and will mature part yearly from August 1, 1894, to 
August 1, 1902. 

Pierce County, Wash.— (STATE aND CITY SUPPLEMENT, 
pose 148.)—A. V. Faucett, Chairman of the Commissioners of 

ierce County, writes the CHRONICLE that the $300,000 of gold 
bonds which were offered for sale on July 20 were not sold. 
He states that the advisability of disposing of the issue at 
private sale is now being considered. 

The bonds will be issued to fund the floating indebtedness, 
They will bear interest at the rate of 5 per cent, payable annu- 
ally, and will mature in 20 years, with an option of call after 
ten years. Both principal and interest will be payable in New 


York, or at a point to be mutually agreed upon, or at the 
County Treasurer’s office. The present bonded indebtedness 
of the county is $400,000; floating debt, $318,600. The assessed 
valuation of real and personal property in 1892 was $45,- 
028,123. 

uanah, Texas.—City Treasurer R. F. Harbison writes the 
CHRONICLE, in reference to the proposed $10,000 of bonds, that 
same are to be issued for the building of a school house and 
the erecting of water works. They will bear interest at the 
rate of 6 per cent, payable M. & S. in New York, and wil] 
run. fifty years. 

The city has at present only a floating debt of $700. Its 
assessed valuation for 1893 (which is about two-thirds of 
actual value) of real estate is $613,891; personal property, 
$261,776 ; total, $875,667 ; State tax rate (per $1,000), $8 50: 
city tax rate (per $1,000), $5. 


Saginaw, Mich.—(STATE aND CITY SUPPLEMENT, page 99), 

—We are informed by Henry Melchers, City Treasurer, that 
an election which took place in the Western Taxing District 
of Saginaw. on July 22, to vote on issuing $100,000 of water 
bonds, resulted in the defeat of the proposition. : 


St. Louis, Mo.—(STATE AND CITY SUPPLEMENT, page 111),— 
The report tc the effect that the city of St. Louis has recently 
sold $4,500,000 of bonds in Europe is not correct. A _ recent 
ordinance passed by the Municipal Assembly authorizes the 
Mayor and Comptroller to issue and sell $1,430,000 worth of 
bonds in renewal of bonds maturing during’ the present fiscal 
year, of which amount $1,250,000 will be issued. The date of 
the bonds, time when they are to be offered, and other mat- 
ters connected with the issue, have not as yet been determined, 
but prompt notice will be given in these columns as soon as 
this information is to be had. 


Seattle, Wash.—(STATE AND CITY SUPPLEMENT, page 148.) 


000 of sewer tunnel bonds of Seattle. The loan will bear in- 
terest at the rate of 5 per cent, payable J. and J. at the City 
Treasurer’s office or at some banking house in the city of 
New York, at the option of the holder, and will become due 
July 1, 1913. 








CHICACO. 


CHICACO. 


CHICAGO. 








A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO.,, 
COMMERCIAL PAPER, 





Title Guarantee & Trust The 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


EquitableTrustCompany 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID UP, - - - = $500,000 





100 Washington Street, Chicago, LL. | Capital, patd-up.................0++ $1,600,000 
rb = esa ; Undivided earnings, including SURPLUS, - ------- 50,000 
SUPPING...cccccccccccccccccccosccocccce 239,000 


amieson & Co., 


Deposited with State Auditor. . 


200,000 AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 


—It is reported that bids will again be received for the $95,- - 


STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia, 





J. B. BRugSs, Member New York Stock Exchange 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 





First Mortgages for sale oma espoene small amounts, 
setting investors 5, 644 _ = cent, secured by 
‘improved and eeme toning hicago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





THOMAS BRANCH & CO.,, 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


Investment Securities a Specialty. Private Wir 
to New York.. 








GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no ether system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 

oryp7.8 Gognatt, Chas. W. Drew, 

er —.. John P. Wilson, 
Horace G. Chas Edson Keith, 
John G. Shortall; Geo. M. Bogu: 
Juhn DeKoven, A. H. Sellers. 

Samuel B. Chase, 
COUNSEL: 

W. C, Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city in the 
United States. To such we can ofter a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 
investments in this line ever offered. Write 
and see, 


Chicago Co-operative 
Construction Co. 


Rooms 616-618 Rialto Building, 
CHICAGO, ILL 











tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI 3 of money, 
which may be made at any time and witburawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept ;separate and apart from the assets of the 
company. 





DIRECTORS: 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J. R. WALSH, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $3,500,000 
INTEREST ALLOWED ON DEPOSITS. 





TRUST 
ASSIGN EE for 
CORPORATIONS. o 
John J. Mishel, Presid 
John ¥ Ff. Dente, vais zone ~ | fires. 
m. tehel. pit 
Wm. Third Vice- 
James 8 Gibbs, Gash’: B. TY. Chattell sea 
——— 
John McCaffery, John B. Drake’ 
L. Wn. H.Reid, 
Wm. H. Hinsara, om a J. Mitche 
m. G. . ullin, 
Db Bsa a Armonr. 
DIA. saeriek T. 


pecans: 
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on the proposition of issuing $5,000 of 20-year bonds. 
Tecumseh, Kan.—The citizens of Tecumseh, have voted 
in favor of issuing bonds for the construction of a school- 


: 1 
Stockton, I1].—The people of Stockton will vote on Aug. 7 purchase of $23,260 of 6 per cent road bonds of the town of 


Tonawanda, issued to pay for improvements on Delaware 
Street. The loan will mature at the rate of $15,50624 yearly 
from date of issue, and the auction sale will be held at the 


se. 
ncroledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.)— | office of W. J. Rogers, Justice of the Peace, in the village of 


Bids will be received until August 7 bv City Auditor James 

H. Pheatt for the purchase of $497,000 of water-works refund- | 
ing bonds. The bonds will be dated June 1, 1893, and will | 
mature June 1, 1903, Interest at the rate of 5 per cent will | 
be payable semi-annually and both principal and interest will | 
be payable at the Importers’ & Traders’ National Bank, New | 
York. No proposal will be accepted for less than par and | 
accrued interest from the date of the bonds to date of delivery | 
at Toledo. Bidders will be required to make separate offers 

for four blocks of $100,000 each, one block of $50,000 and one 


block of $47,000. ; 
The city first attempted to market a 4 per cent loan for this 


amount, but as no acceptable bids were received the interest 
rate has been raised to 5 per cent. 

Tonawanda Village, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 55.)—The sale of village 6 per cent street improvemeat 
bonds to the amount of $102,000, which was to have taken 
place on July 31st, has been postponed by order of Treasurer 
Gruen until August 15, 1893. The loan will be dated August 1, 
1893, and will mature at the rate of $10,000 yearly from July 1, 
1894, to July 1, 1901, inclusive; $11,000 will be payable in 1902 
andthe same amount in 1903. The bonds are issued under an 
act authorizing the Village of Tonawanda to take lands nec- 
essary and to lay out, improve or alter public parks, grounds, 
atreete, lanes, alleys and public places therein. The proceeds 
of this particular issue will be used to pay for improving cer- 
tain portions of Delaware, North and South Canal streets, An | 
advertisement elsewhere in this Department gives full particu- 
lars of the sale. 

Tonawanda (Town).— Proposals will be received until 
August 14 by James B. Zimmerman, Town Supervisor, for the 





Tonawanda. An advertisement, giving further details in 
regard to the sale of this new bond issue, will be found in our 
advertising columns. 


Webster, Mass.—The $100,000 water-works bonds recently 
authorized by the Lezislature will soon be offered for sale. 
The rate of interest which the bonds shall bear (which must 
not exceed 6 per cent) has not as yet been determined. Same 
will be payable semi-annually, and the bonds will mature in 
30 years with an option of call after 20 years. 

Winfie\d and Bridgewater Union Free School and Acad- 
emy District No. 4, N. Y.—Mr. A. C. Hackley, Secretary of 
the Board of Education writes the CHRONICLE that the sale 
of $15,000 of school bonds has been adjourned until August 
9. Th2bonds are dated June 15, 1893, bear interest at the 
rate of 4 per cent, payable annually, and mature at the rate 
of $500 yearly from June 15, 1894, to June 15, 1923. 

Yonkers, N. Y¥.—(STATE AND CITY SUPPLEMENT, page 56.) — 
James H. Weller, Mayor, notifies the CHRONICLE concerning 
the $50,000 of tax relief bonds, which were offered for sale on 
July 31, that three bids were received for the whole amount, 
at par, together with the following : 


Amt, bid 
Sethe A. Copmd, Of TOmORG ccs .cctds cccves -cccccsscesececcencesde 
Mrs. Amelia F. Fink, of Yonkers............ .cccec--ce-cceee shail 7 
Yonkers Savings Bank..... jeatiiookien, apebdacushvce anaibeaes 10,000 


The bid of the Yonkers Savings Bank stipulated that the 
should have the option of taking all bonds remaining unbi 
for. It is not reported to whom the loan was awarded. 

The bonds are dated August 1, 1893, will bear interest at 
the rate of 5 per cent per annum, and will mature April 1, 
189 


—It is reported that the City Council of Yonkers has author- 
ized an issue of street improvement bonds to the amount of 


$50,000. 

















PACIFIC COAST. FINANCIAL. FINANCIAL. 
Merchants National Bank CHOICE INVESTMENTS 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, $260,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit 


Superior Collection Facilities. 
Correspondence Solicited 





Tacoma National Bank, 
First National Bank in the Citv, 


FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES, 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK, 








TACOMA, WASHINGTON. CLEVELAND. BOSTON, 
Paid-up Capital............ ose eedewell $200,000 
Surplus.. ........ edie decistaanijgneee $100,000 THE 


W. B. Blackwell, Prest. H.O. Fishback, Cashier 


General Banking Business Transacted. 
Special Attention to Collections. 





SAN FRANCISCO, 


The First National Bank 
OF SAN FRANCISCO, CAL. 


MUNICIPAL SECURITIES 


John Snyder, Vice-Prest. I. M. Heilig, Asst. Cashier OF 
PITTSBURG AND VICINITY 


Dealt In by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA. 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, . $150,000, 


Choice Investments in the most Conserva- 
tive Field in the West 


SIX PER GEN 


Guaranteed First Mort- 





UNITED STATES DEPOSITARY. 
CAPITAL, - - - $1,500,000 
SURPLUS, - $850,000 
8.@. MURPHY, President. EB. D. MORGAN, Cashier 
JaMus Morrirt, V.-Pres, G. W. KLIN®, Asst. Cash. 

GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 


Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 








gages on improved lands 


MORTGAGE LO ANS in Iowa and Eastern Nebraska. Safe and Desirable 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 

NO COMMISSIONS charged borrower or lender 
until loans have proven good. 
FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Fifteen Years’ Successful Experience, 
Send for Pamphlet, 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. President, 


Geo. M. Huston & Co. 








Interest Paid on Time Deposits. 
Seoteal a ee PORT $250,000 
arplusand Undivided Profits..... $100,006 


Correspondence solicited. Collections a specialty, 
= - 


G. R. 











ESTABLISHED 1855 


Eugene R. Cole, 


Commercial Paper, 


Bonds, Stocks and Investment Securities, 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds an We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO. 


Voss, 








STATIONER AND PRINTER, 


rorngpuet Banks, Bankers, Stock Brokers and Cor 
and Stationary wD lete outfits of Account Book» 


Hackett & Hoff, 


The Caligraph Typewriter) poss egrare AND INVESTMENTS, 
STANDS AT THE HEAD, 


96 Michigan St,, Milwaukee, Wis. 





Sr New concerns organizing wil) have then 
“nena aeentes. THE first Moxtgenes on imgsoven Miwoukeo Resi 
No.1 WILLIAM STREET, \MERICAN WRITING MACHINE CQ. | cinai3'ohhand. ‘No charge to the investor for cor 
l interest or looking after taxes and fire insur 





DANOVBR 8Ql aks.) 


237 Groadway, New York: 


ance. Absolute security. 
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Cotton. 


Cotton. 


Financial, a 

















WOODWARD 
& STILLMAN, 


MERCHANT.S, 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LeammaN, Stwnn & Co., Limited, New Orleans, La. 
L&SMAN-DURE CO., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE STOCK, COTTON, OOF- 
FRE aND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as weil 
as im New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 
COTTON EXCHANGE BUILDING, 
NEW YORKA. 
General Commission Merchants, 
Mem New York Stock Bechange. New Tom 





livery in New Orleans and ssvespocl. era] ad- 
PRIC _ ve co., 


PRICE, BE Dé e ADAMS, Limited, 
hariesten, 8. C 

Bpecial attention given to orders for cotton for 
oreign or domestic shipment. 





Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reom 52, Ceston Exchage Building, 


BREW YORK. 
Gestavus «| fiopwins, ~ Lucius Hopkins Smita. 
Charles La biiller Samuel Hopkins. 





Crenshaw & Wisner, 
16 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on band. 


SULPHUR MINES COMPANY, 
OF VIRGINIA, 
igh-Grade Pyrites, free from Arsenic. 





J. Spencer Turner, 
SUCCESSOR TO 


Brinckerhofl, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
VOTTON CANVAS FELTING DUCK, 
CAE COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &e., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


No. 109 Duane Street. 





INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 

BXECUTB ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LBANS COTTON EXCHANGRS. Also orders for 


COFFEE 
at the NEW YORK OOFFEB EXCHANGE, ané 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE BXCHANGS and 
the CHICAGO BOARD OF TRADER, 


J. O. BLoss. @Bo. H. CHUBCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 
W. D. ROUNTRES. ALBERT L. ROUNTREE 


W. D. Rcuntree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 
Correspondence Solicited. 


Geo.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 

















LIVERPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHI?:. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 








M. T. MAINE. Wm.Ray.  B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - . New York. 


Cotton landed at mills from Southern martetsa 
speciality. Orders for future delivery contracts 
executed on New York Cotton Exchange. 


Wood, Huestis & Co. 
31 Pine Street, New York City. 


COMMISSION BROKERS, 
AND DEALERS IN 








ee SECURITIES. 
H. HUES 


Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hatch, 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock my. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft 
sight. 





F. H. Prince & Co.; 
BANKERS AND BROKERS: 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS. 


Members of New York and Boston Stock Exchanges, 





Wayland Trask & Co, 
BANKERS AND BROKERS, 


18 Wall Street, New York. 


Transact a genera) banking business, including 
the purchase and sale on commission of securities 
dealt in at the New York Stock Hachange. 

WAYLAND TRASE. ALFRED N. RANKIN. 








Banks, 
The City Bank, 


BUFFALO, N. Y. 
Capital, $300,000 | Surplus, $150,000 
W.C. CORNWE President. 





a 
them handled as they should be. All classes of ac 
counts cared for Correspondence invited. 





American Exchange Bank, 


ST, LOUIS, MO. 
Capital, - acre gale gg = $3:25,000 


PRTEM ALVAH MANSUR Vice-President. 
HM, cor 


We send DIRECT to every cae point in Me. 


New Orleans Canal & 
Banking Company, 


NEW ORLEANS, LA. 
Capital...$1,000,000 | Surplus....8475,000 
J.C. MORRIS, Pres. EDWARD TOBY, Cash. 


CORRESPONDENTS—Nat. City Bank, Nat, Bank of 
Commerce, New ¥: x. Bo tmen’s Bank, 8t. Louis. 
N. W.N. fat Bank, Chicago. “Merchants’ Nat. Boston 








THE 


State Bank of Virginia, 
RICHMOND, VA. 
Capital, $500,000 Surplus, $235,000 


JOHN 8. ELLETT, President. 
WILLIAM M. HILL, Cashier. 


Collections Remitted for on day of Paymes'. 


Fifth Avenue Hotel, 


Madison Square, New York. 








TIS 
© Member R. Y. Stock Exchange)' 
L. M. SWAN, 
3. H. D, JE., 
General P 
OD, Specia) Partner. 





The largest, best-appointed and most — 
Managed hotel] in the city, with the most 

man “PLUBUTIO location. 

) HITCHCOCK, DARLING & 00. 











a, ed ln hk 





